NudopManiuoOHHBIA JOKYMEHT 0 NPUBUJIETHPOBAHHON AKIIMU POCCUHIICKOT0 AKIIMOHEPHOT 0

od1ecTna

WNHpopManoOHHbIN JOKYMEHT

IIpuBHJIErupoBaHHAasi AKIUA POCCHICKOr0 AKIMOHEPHOI0 001IecTBA

[TpenocTaBinsieTcsi B COOTBETCTBUU C YCTaHOBIICHHBIMU TpeOOBaHUAMH. He sBIsieTCst HHIMBUAYaIbHON
MHBECTUIMOHHONW pEKOMEHIalMell WIM peKJaMHbIM MarepuaioM. WHdopmauus npuseneHa s
IIOHMMAHHS CYLIECTBEHHBIX XapaKTCPUCTUK M PHUCKOB IPUBUIETUPOBAHHBIX AKIUH POCCHHCKHUX

AKIIMOHEPHBIX OOIICCTB.

9TO0 He BKJIaJ

BbI MoKeTe MOTEPATH BCE, YTO BJIOKHIN

CpencTBa He 3acTPaxoBaHbI (He TAPAHTHPOBAHBI) rOCYAapPCTBOM
B ciyuyae morepb KoMneHcanuii He mpexycMoTpeHo doxon

He TApAHTHPOBAaH

OcHoBHbIE XapaKTEePUCTUKH le]/IBI/IJ'[eI‘I/IPOBaHHOﬁ AKIUH:

[TpuBunerupoBaHHas akiMs — 3TO LIEHHast Oymara, 3aKperuIsionias npasa ee Biajelblia (aKInoHepa)
Ha TOJy4yeHHE YacTU NPUOBLIN aKIMOHEPHOro 00IlecTBa (AMBHUAEHIOB), HA yYacTHE B YIPaBICHUU
AKIIMOHEPHBIM O0ILECTBOM U Ha YaCTh UMYILECTBA, OCTAIOIIETOCs MOCIIE ero JUKBUAauu. B otinnune
OT OOBIKHOBEHHBIX aKLUI NMPUBUIETUPOBAHHbBIE AKIIMU MOTYT OBITh pa3HBIX THIIOB JaXX€ Yy OJHOIO
aKkuuoHepHoro o6mectBa. Kak mpaBuiio, y NpUBUIETUPOBAHHBIX aKIUH €CTh MPEUMYILECTBO IO
CPaBHEHHIO C OOBIKHOBEHHBIMH aKIMSIMM IIPU MOTYYEHUN AUBUICHIOB. OHO 3aKIIIOYAETCs B TOM, UTO
JI0 TeX MOp, MOKa Bia/ieiblbl MPUBUIETUPOBAHHBIX aKIUN HE IMOJyYaT OIpE/IeJeHHbIE B yCTaBe
JUBHUICH/bI, BIAJETbIbl OOBIKHOBEHHBIX aKIMi TakXke HE MOTYT MHOJYYMTh IUBHJEHABL. Takxke
MPEUMYIIECTBOM BIIAJIEJIbLIEB NPUBUJIETMPOBAHHBIX AKIHUNA MOXET OBITh MpPaBO Ha IMOJy4YEHHE
OTIpeIeIEHHON B YCTaBe CyMMBI ITPH JIUKBUJAIIMN aKIIMOHEPHOT0 OOIIECTBA, /10 MOJIYYEHUsI KOTOPOH
MMYILECTBO HE MOXKET pacIpeiesThCs CPeAU BIIaeNblieB OOBIKHOBEHHBIX aKI[UIl.

Ka>1<)1a51 MMPUBUIICTUPOBAHHAA aKIIUA OAHOI'O TUIIA UMECT O)II/IH&KOBBIf/i 00BeM Impas.

AKI_[I/IH HMECT HOMUHAJIBHYIO CTOUMOCTD, KOTOpad JJIs1 BJIAACIIbIla aKIUWU HE UMECT KaKoro-inoo

3HAYCHHUA U HEC OTPaXXaCT €€ PbIHOUHYIO CTOMMOCTL.




IIpaBo Ha mosiyyeHHe YACTH NMPUOBLIA AKIIHOHEPHOTO 00IecCTBA. AKIIMOHEPHOE OOIIECTBO
BIIpaBe, HO HE O0s3aHO BBHIIUIAYMBATH JUBHJICH/ABI JIa)KE€ MO MPHUBHICTUPOBAHHBIM AKIIHSM.
Pemienue o BbITUIaTe IMBUCHIIOB M X pa3Mepe MPUHUMAETCS 00IUM COOpaHUEeM aKIIMOHEPOB.
B cnywae BbIuIaThl JUBUACHIIOB YCTaHABJIMBAETCS JaTa, Ha KOTOPYIO OINpEAEsAIoTCs JULa,
UMEIOIIME TPAaBO HA IMOJyYeHHUE AUBHICHAOB. [ momydeHus: auBuaeHI0B Bam HeoOxoammo
OBITh BJIA/IETbLEM aKIIMU Ha YCTAHOBJIEHHYIO 1aTy. [TocKoIbKY pacueTsl 0 ceNKaM C aKIUsIMU
Ha OMprKe MPOU3BOAATCS HA BTOPOH pabOuMil eHb MMOCIE COBEPIICHUS CIIEIKH, ISl TIOTYYEeHUS
0OBSIBICHHBIX JUBHJICHI0B BaM HE0OX0IMMO MPHOOPECTH aKIUIO 3a JBa JHS JI0 YCTAHOBJICHHOU
JIaThl.

YuacTHe B ynpaB/ieHHH aKIMOHEPHBIM o0umecTBoM. Kak mpaBuiio, NMpUBHUIETMPOBAHHbBIE
aKIUY HE MPEOCTaBIISIOT MpaBa roioca. VckitoueHnem sSBIsSeTcs TOJI0COBAaHUE MO OTICIbHBIM
BOIIPOCaM, B YaCTHOCTH, O JUKBHAALUWHU (peopraHu3anuu) oOmiecTBa, 00 OrpaHUYEHUs MpaB
BJIQJICTIBIIEB MPUBUIICTUPOBAHHBIX akuuii). Kpome Toro, B cimyuae, eciau oOiee coOpaHue
aKIMOHEPOB HE MPUHUMAET PEIICHUS O BBIIJIATE TUBUICHIOB, BIaIebIlbl TPUBHICTHPOBAHHBIX
aKILU, pa3Mep TUBUIEHIOB 110 KOTOPBIM OIpPENEeH B yCTaBe, MIPHUOOPETAIOT 110 CBOUM aKIUsIM
IpaBo ToJI0Ca MO BCEM BOMPOCaM M MOTYT y4acTBOBAaTh B OOHIMX COOpaHMSIX aKIMOHEPOB
HapaBHE C aKI[MOHEpPaMH — BIafeNbllaMi OOBIKHOBEHHBIX aKIUi, 00Jafasi Mo KaKIoW aKIUU
OJIHUM TOJIOCOM, JI0 Te€X MOp, MOKa aKIMOHEPHOE OOIIECTBO HE BBHIMIATUT ONpPEACICHHBIX B
ycTaBe TUBUJICH/IOB.

Yuyacrue B pacnpeaesieHUM MMYIIECTBA, OCTAIIIErOCs NPH JUKBUAANUM (0aHKPOTCTBE)
odmecrBa. Ilpu nukBHganuum OOIIECTBO MPEKpalIaeT CBOK JAEATENbHOCTb, HMMYILIECTBO
oO11ecTBa pacrpeensercss Mex1y KpeauTopamu (Kak MpaBuilo, IMyTeM HpoJaXH UMYIIECTBA U
nepeaayn JEHEKHBIX CPEJCTB KPEIUTOpaM), a 3aTeM CPeH BIAJENbIEB MPUBUIETUPOBAHHBIX
aKLIM{, 1O KOTOPBIM OIpEAENEH pa3Mep JIMKBUJALMOHHOM CcTOMMOCTH. Ecimum pasmep
JUKBUAAIMOHHOW CTOMMOCTH TO MPUBUJIETMPOBAHHBIM AaKLHUAM HE OIpPEJEJCH, BIIAJCNbIIbI
IIPUBWIETMPOBAHHBIX AKIUN Y4acTBYIOT B PaclpeesIEHUN UMYILIECTBA B MOCJIEIHIOK OYEpPEb

HapaBHE C BJIaJACJIbLIaMn OOBIKHOBEHHBIX aKIMH.

OcCHOBHBIC PHCKH:

PoiHOYHBI pHCK (PUCK HEraTUBHOIO HM3MEHEHUS] CTOMMOCTH AaKIMHM) - CTOMMOCTh
IpUHaUIe)Kaneld Bam MpuBUIIErnpOBaHHON aKIIMKA MOKET KaK pacTH, TAK U CHUXKATBCS, U €€ POCT
B [IPOLIJIOM HE O3Ha4aeT ee pocTa B OyaynieM. CyliecTByeT puck Toro, uto Bsl monecere yobITKH
B PE3YyJITATE CHUKEHUS [IEHBI aKIIMK. TakKe B OTAENBHBIX CIy4assX PIHOYHASI CTOUMOCTh AKIIUU

MOXKET YIIaCTb A0 «HYJISA», TOTAa BrI moxeTe MOTEPATH BCE BJIOKCHHBIC CPCACTBA.




Puck JuKBUAHOCTH. JINKBUTHOCTH, TO €CTh BO3MOXXHOCTh ITPOJIaTh aKIIMIO B JTIO0O MOMEHT 0e3
CYILIECTBEHHOTO CHUXEHUS €€ CTOMMOCTH, 3aBHUCUT OT CHpOCa W MPEAJIOKEHHUS Ha PBIHKE.
HaI/I6OJIeC JIUKBUJIHBIMU ABJIAOTCA aKIIUU, o6pamafom1/1ec;1 Ha OpI‘aHI/I3OBaHHOM prHKe, aKII1uu,
He 00paIarIIrecs Ha OPraHM30BAHHOM PHIHKE — MEHEee TMKBH/IHBI, OJTHAKO B JIFOOOM ciydae Bbl
MOXETEC CTOJIKHyTLCSI B onpe;[eneHHHﬁ MOMCHT C HCBO3MOXHOCTBIO HpOI[aTb CBOHM aKIIMHU UJIA C
TEM, UTO BaM HpI/II[eTCSI HpOIIaTB ux C CyH_IeCTBeHHBIMI/I y6BITKaMI/I n3-3a CHUXKCHUS cnpoca Ha
HUX WM KaKuX-TM0O OrpaHWyYeHWil Ha ux oOpameHue. [IpenmochuikaMu Ui CHIDKEHUS
JINKBUJIHOCTHU HpI/IBI/IJIeI‘ I/IpOBaHHBIX aKLIHﬁ Mor yT ABJIATHCS . UCKIIFOUCHUEC aKI_II/Iﬁ n3 (bOHI[OBBIX
HUHACKCOB, HCTAaTUBHBIC KOpHOpaTI/IBHBIC COGBITI/IH 158 I[pyrne O6CTO$ITCJIBCTB3.

Puck HemnoJiyueHusi J10X0J0B (IMBHIAEH0B) MO NPHBHJIETHPOBAHHBIM akuusM. OOmiee
coOpaHHe aKIIMOHEPOB MOXET HE MPHUHSTH PEIICHUE O BBIILJIATE TUBUICHIIOB JaXKe B CIy4yae
PEKOMEHIalMU COBETa JUPEKTOPOB HMX BBILJIATHTb, KaK NpPU HAIUYUHM, TaK U OTCYTCTBUU
JIOCTATOYHOM JIJIsi ATOrO MPUOBLIN, JaKe MO MPUBHICTHPOBAHHBIM aKIUSAM, pa3Mep IUBHUACHIA
10 KOTOPBIM OIpEeJIeIeH B YCTaBe.

Puck 0aHKpoTCTBa aKIMOHEPHOro odmecTBa. B cayyae OaHKpOTCTBa 00IIECTBA pa3Mep €ro
MMYIIECTBA HEJOCTATOUCH JJIsl pacyeToB CO BceMu KpenuTopamu. [loramieHue 3a10;KEHHOCTH
MPOUCXOJUT COTIACHO 3aKOHOJATEIbHO YCTAaHOBJIICHHON O4YepeqHOCTH. BhImmaTel ocTaBiierocs
UMYILIECTBA MPOU3BOAATCS BiaJelbllaM MPUBWICTHPOBAHHBIX aKIMi, IO KOTOPHIM B YCTaBe
OmpeJieNieH pa3Mep JIMKBUIAMOHHOW CTOMMOCTH, — B OIIPEIETIEHHOM pa3Mepe, U B MOCIEIHIOI0
ouepeb — M0 MPUBWIETUPOBAHHBIM aKLUSM, IO KOTOPBIM pa3Mep JTMKBUIAMOHHON CTOUMOCTH
HE OTpeieNieH, U M0 OOBIKHOBEHHBIM akiuaM. Kak mpaBuio, B ciydae 6aHKpOTCTBA UMYIIECTBA
oOmiecTBa HENOCTATOYHO [JIsl BBIMJIAT KAaK MO MPUBHICTHPOBAHHBIM aKIHSIM, MO KOTOPHIM
OnpeNesieH pa3Mep JIMKBUIAUMOHHON CTOMMOCTH, TaK U MO MPHUBUJIETUPOBAHHBIM AKIHUAM, IO
KOTOPBIM pa3Mep JIMKBHAALMOHHOM CTOMMOCTH He ompeneneH. B pesynbrare Bbl moxere

MOTCPATH BCC CBOU BJIOKCHUS B IIPUBUIICTUPOBAHHBIC aKITUN O6IJ.I€CTB3..

Komuccnn

[Tpu caenkax ¢ MPUBUIETUPOBAHHBIMU AKIMSIMH B3MMAeTCs KOMHUCCHs OpoKkepa 3a UCTIOJTHEHHE
MOpYYEHUH, a TaK)Ke MOTYT B3UMAThCsl KOMUCCHUU OWUPKHM W KJIMPUHTOBOHM OpraHU3aluu 3a
COBEpIIICHHE CAENKH, KOMHUCCHS JETO3UTapusi 3a yd4eT MpaBa COOCTBEHHOCTH HHBECTOpa Ha
akuuo. Pasmepsl Bcex Tapu(oB MOXKHO HAaWTH Ha caiiTe Opokepa, Meno3uTapus, KIMPUHTOBOMN

OopraHu3alnu 1 6I/Ip)KI/I

7Kano0b1 1 npen10:KeHus




Kamobsl n mpemioxxenuss Bel MoxeTe HampaBUTh OpOKepy, C KOTOpbIM Bbl coTpyaHudaere, B
CaMOPETYIHPYEMYIO OPTaHH3aIMI0 B cepe GUHAHCOBOTO PHIHKA, YWICHOM KOTOPOU SIBIISETCS TaKOM
Opokep, niu B bank Poccuu.




