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banka «CKC» (OOO) Ha (¢uHAHCOBBIX
PBIHKAX

ﬂelc.rlapauml 0 pUCKax

NEKJIAPAIIAS O PUCKAX,
CBSI3AHHBIX C UHBECTUPOBAHUEM HA PBIHKE IEHHBIX BYMAT

Lemnbto HacTosmmei Jlexmapannu siBisiercs npenocrasienne Kimenty banka mabopMarim o prckax, CBsI3aHHBIX €
OCYIIECTBIIEHIEM OIIepannii Ha peIHKE [IEHHBIX OyMar, ¥ IpeaynpekIeHIe O BOSMOXKHBIX TIOTEPSAX IIPH OCYIIECTBICHUN
omepanuii Ha phIHKE [IEHHBIX OyMmar.

KimeHT oco3HaeT, 9To MHBECTHPOBAHUE CPEACTB B IIEHHBIC OyMaru COMPSDKEHO C ONpPEAETICHHBIMH PUCKAMH,
OTBETCTBCHHOCTh 33 KOTOPHIC HE MOXKET OBITh BO3JIOKCHA Ha baHK, Tak Kak OHH HAXOMSATCS BHE Pa3yMHOI'O KOHTPOJIS
CTOpOH 1 MX BO3MOXKHOCTHU MPEABUAETD U MPEIOTBPATUTH MOCIEICTBUS TAKMX PUCKOB OTPaHUYEeHbl. DTH PUCKH CBS3aHBI,
B TOM WYHCIIC C HECTAOMILHOCTHIO IIOJIMTHYCCKOW U SKOHOMHYECKOHW cuTyammu B Poccuiickoit ®enepanuu u
HECOBEPIIICHCTBOM 3aKOHOIaTeNIbHOU Oa3bl Poccuiickoit deneparun. Ha ocHOBaHMHM BBITIEN3I0KEHHOT0 KITMEHT TOJKEeH
CaMOCTOSTENIFHO OIICHUBATh BO3MOXKHOCTH OCYIICCTBIICHHS CBOMX HWHBECTHIMU, MPU 3ToM baHk Oyner mpuiaraTh
MaKCHUMYM YCHJIHH C LIeIbI0 TOMOYb KIIMEHTY COKpaTUTh BO3MOYKHBIE PUCKH MIPU HHBECTUPOBAHUU TIOCIETHUM CPEJICTB B
pamkax JloroBopa Ha Opokepckoe oOCIyXKHBaHHE Ha PHIHKE IIEHHBIX Oymar//loroBopa Ha BeJeHHE MHIUBUIYaIHLHOTO
HMHBECTULMOHHOTO CUETA.

Huxe npuBOASTCIKOHKPETHBIE BUABI PUCKOB, CIIMCOK KOTOPBIX HE SBJIETCS WCUEPIBIBAIOIINM, HO MO3BOJISET
Kimenty umets of1iee npencTaBieHne 00 OCHOBHBIX PHUCKAX, C KOTOPBIMH OH MOXET CTOJIKHYTHCS IIPH HHBECTHPOBAHUH
CpEICTB Ha pBIHKE IICHHBIX Oymar B Poccuiickoit @enepanuu.

Juns meneit Jlexmapanuu mMoA PUCKOM IPH OCYIISCTBICHUW ONEpaIWii Ha PBIHKE IICHHBIX OyMar HMOHUMAeTcs
BO3MOYHOCTh HACTYIUICHUS COOBITHSI, BIEKYIETO 3a co0oi notepu /s Kinenra.

Honumuueckuit puck - puck (GPUHAHCOBBIX MOTEPh cO cTOpoHBbl Kinenta baHka, CBsI3aHHBIA ¢ H3MCHEHHEM
MOJIMTHYECKON cuTyanuu B Poccuu (M3MEHEHHE TOJUTHYECKOW CHCTEMbI, CMEHAa OpraHoB BIIACTH, W3MEHEHHE
MOJIUTHYECKOTO U (M) SKOHOMHYECKOTo Kypca). Hanbosee paaukanbHble H3MEHEHHSI MOTYT IIPUBECTH K OTKA3y HIIH
OTCPOYKE HCIIOJIHCHHSI dMHTCHTAMU CBOMX O0S3aTEIbCTB MO IICHHBIM Oymaram, K OTPaHMYCHUIO OIPEICICHHBIX
(HampuMep, WHOCTPAaHHBIX) HHBECTHUIMA, a BO3MOXXKHO M K KOH(HUCKAIMH JTHOO HAIMOHAIN3AINA HMYIIECTBa
ONPEJEIICHHBIX KATErOpUi HHBECTOPOB.

DKkonomuueckuii puck - puck (UHAHCOBBIX MMOTEpPh cO CTOpOoHBI Kimenra banka, CBA3aHHBIN ¢ M3MCHEHHEM
SKOHOMHYECKOW cuTyannu B Poccuu. JIr000i y9acTHHK Ipoliecca MHBECTHPOBAaHUS KIMEHTOM CpelcTB B LIEHHBIC
OyMaru MOKeT OKa3aThCs B CHUTYallWd, KOTJ[a B CHJIY SKOHOMHYECKUX IPUYMH OH HE CMOXKET HaIJIC)KAIINM 00pa3oM
HCIIOJIHUTH CBOM 00513aTeNIbCTBA, CBA3aHHBIC C OOpaIIeHHeM M 00CITy)KUBAaHHEM BEIITYCKOB IICHHBIX OyMar, WJIN MHEIC
00s13aTeNBCTBA, KOTOPBIE MOTYT MOBJIUATH Ha NpaBaKimeHTa.

Puck oeitcmeyiouiezo 3akonooamenvcmea u 3akonooamenvuvix usmenenuii (Ilpaeoesoit puck) - puck noteps OT
BJIOXKEHHH B IEHHBbIE OyMmaru, CBSI3aHHBI C NPUMEHEHHEM JACHCTBYIOLIETO 3aKOHOAATENbCTBA Poccuiickoit
desnepanuu, MOSBIEHHEM HOBBIX M (MJIM) M3MEHEHHEM CYINECTBYIONIMX 3aKOHOIATENBLHBIX M HOPMATHUBHBIX aKTOB
Poccuiickoit @enepauuu. IIpaBoBoil pUCK BKIIOYAET TAaK)KE€ BO3MOMKHOCTB IIOTEPh OT OTCYTCTBUS HOPMAaTHUBHBIX
MIPABOBBIX AKTOB, PETYJIUPYIOIIUX JESATEILHOCTh HAa PHIHKE LIEHHBIX OyMmar.

Puck nanozoeozo 3axomodamenscmea - PUCK (PUHAHCOBBIX IOTEPh CO CTOPOHBI KiimeHTa, CBS3aHHBIA C
NpUMEHEHHEM  JEHCTBYIOIIErO0  HAJOroBOro  3akoHoiarenscTBa  Poccuiickoir — denepauuu, HU3MEHEHUEM
CYIIECTBYIOIIETO MOPsIIKA HAJOTOOOI0KEHHS OTlepannii Ha PHIHKE IIEHHBIX OyMar.

Kinent, sBnstomuiics HepesuaenroM Poccuiickoit denepaunu, OOMKEH YYUTBHIBATH PUCK, CBSI3aHHBIA C
pacTOpKCHHEM WIH W3MEHEHHEM IOAMMCAaHHBIX Poccuiickoit ®enmepanueil MeXTyHApPOAHBIX COTJAIICHHA 00
n30exkaHne IBOMHOTO HAJOrOOOJO0XKEHHUS, YTO MOXET HeOJIarompusaTHO MOBIHMATh Ha monoxkeHue KimeHrta, ubs
JIeATENBHOCTh TOJNaAana ToJ[ peryJupoBaHre TaKOTO COTJIANIEHHs, U KOTOPHIA MMEN Ha OCHOBaHUHM YKa3aHHOTO
coTJIalIeHus! KaKue-T1u00 HaJIOTOBBIE JIbTOTHl U MMPEUMYIIECTRA.

Baniommuwtii puck - 370 pUCK YOBITKOB, KOTOPBIE MOTYT BO3HUKHYTH BCIIEJCTBHE HEOIArOMPUATHOTO W3MEHEHHSI
KypCOB HHOCTPAHHBIX BAJTIOT.

Co CTOpPOHBI TOCyAapCTBa KypC POCCHUHCKOHN BaltOTHI KOHTpoiupyeTcss bankom Poccuu ¢ momp3oBaHueM
METOJIMK U HUHCTPYMEHTOB J€HEKHO-KPEIUTHOMU MOJIUTUKH.

B Poccuiickoii @enepanun JeHCTBYET PeXHUM IUIABAIOLIET0 BAJIFOTHOTO Kypca. DTO O3HAUYaeT, 4TO Kypce pyoIIs
HE sBISCTCS (UKCHPOBAHHBIM M KaKHE-JIMOO MedH MO0 YPOBHIO Kypca WM TEMIAM €ro H3MCHEHHsS He
ycTaHaBIMBaKOTCs. JIMHAMUKa Kypca pyOis OmpeneNseTcsi COOTHOIICHHEM CIIpoca Ha WHOCTPAaHHYIO BAIIOTY U ee
MPEJIOKEHUS Ha BAJIIOTHOM PBIHKE.

[IprunHaMu W3MEHEHHs BATIOTHOTO Kypca MOTYT OBITH JIHOOBIC ()aKTOPHI, BO3ICHCTBYIONINEC HAa W3MCHECHUE
9TOTO0 COOTHOIICHHA. B YacTHOCTH, Ha JWHAMUKY BaJIOTHOTO Kypca MOTYT OKa3bIBaTh BIHUSHHE HW3MEHEHUE
MMIIOPTHBIX M DKCIIOPTHBIX II€H, YPOBHEW WHQIIIIMM U TPOIEHTHBIX CTaBOK B Poccum u 3a pyOekoMm, TEMITbI
SKOHOMHYECKOTO POCTa, HACTPOCHHUS M OXKHJIAaHUSI WHBECTOPOB B Poccuu u Mupe, M3MEHEHHE EHEKHO-KPEeIUTHON
MOJIMTUKNA TEHTpalbHBIX OaHkoB Poccum m apyrux ctpad. Kypce pyOmnst He ompenensieTcsi MpaBUTENbCTBOM WIIH
[EHTPaTbHBIM OaHKOM, OH HE SBISETCS (DUKCHUPOBAHHBIM M KaKUe-JIMOO IeJIM 10 YPOBHIO Kypca WM TEMIaM €ro
W3MEHEHUsl He YCTaHaBJIMBAIOTCs. baHnk Poccuy B HOpMaJbHBIX YCIOBUSX HE COBEPIIACT BATIOTHBIX MHTEPBEHIIMHA C



LENbI0 TOBJUATh HAa JAWHAMUKY Kypca pyOns. OTO OTIMYaeT PEXHM IIIABAIOIIEr0 BAJIIOTHOTO Kypca OT
MHOT'OYHCJICHHBIX PA3HOBUJHOCTEH pexyMa yIpaBIsieMOro Kypca.

bank Poccun BHUMAaTenbHO CIEIUTH 3a CUTyallMel Ha BAJIOTHOM pBhIHKE M BIIpaBe MPOBOIUTH ONEpaluu C
MHOCTPaHHOH BaNOTOH (B TOM YHCIIE Ha BO3BPATHOIM OCHOBE) B LIEJISX MOJIEPKaHNsl PMHAHCOBOM CTaOMIBHOCTH.

3akoHonaTenbcTBO Poccmifckoit denepanyy ycTaHaBIMBAeT PEXKHUM OCYLIECTBICHMS BAJIOTHBIX ONEpaLui,
KOHTPOJIb, 32 COOJIIOJIEHNEM KOTOpPOro ocyiecTBiseT bank Poccun 1 yrnoaHOMOUEHHBIE UM KPEIUTHBIEC YUPEKICHUS.
IIpu sTom bank Poccuu nMmeeT mpaBo caMOCTOSATENBHO MEHSTh MOPSIOK OCYINECTBICHUS BaJIIOTHBIX ONEpaIuil u
BBIJIABAaTh COOTBETCTBYIOIINE Pa3pEIICHNS HA OCYIIECTBICHUE TAKUX ONEPaIii, KOTJa 3TO HEOOX0ANMO.

Y Kiwmenra, B ciydae TNpOBEICHHS TOPrOBBIX OIEpandii C ICGHHBIMH OyMaramMs, MOXCET BO3HHUKHYTh
HEOOXOMMOCTh OCYIIECTBILITh MPSIMBIE M OOpaTHBIC KOHBEPCHH BAaNiOT. HBECTHLNH, OCYIIECTBISICMble U (HUTH)
OIICHUBacMbIe B MHOCTPAHHOH BaJIOTE, paBHO KaK M BAJIOTHO-OOMEHHBIC (KOHBEPCHOHHBIC) ONEpAIH, MOTYT OBITh
MOABEPKEHBI PUCKY 3HAYUTENIBHBIX IEPEOIICHOK U N3MEHEHUH, CBA3aHHBIX C BEICOKMM YPOBHEM MH(QUIAIINN B TOH HIH
MHOM BAJIIOTE ¥ BO3MOXXHBIMHU HEOIarONPHSTHHIMA U3MEHECHUSIMH BAJIIOTHO-OOMEHHBIX KYPCOB.

B cBs13u ¢ ykazanHbIM, y KineHTa MOTYT BO3HUKHYTB YOBITKH, pa3Mep KOTOPBIX HE OTPaHHUYCH U HE MOXKET OBITh
JI0O KOHIIa OLICHEH HAa MOMEHT 3aKJIIOYEHUs COOTBETCTBYIOLIEH CIENKM BBUAY OTCYTCTBHS CBEICHUI O ABMXKEHHU
BIIOTHO-OOMEHHBIX KyPCOB.

Puck penampuayuu Oemnedxxcuvix cpedcme - pUCK (UHAHCOBBIX MOTEPh CO CTOPOHBI KimeHTa, CBsA3aHHBIA C
penarpuaiei JeHexHbIX cpeacTs Knuenra.

Penarpuanus NEHEXHBIX CPEACTB MHOCTPAHHBIX MHBECTOPOB OCYIIECTBISETCS B MOPSJIKE, MPEIyCMOTPEHHOM
POCCHICKMM 3aKOHOJIATEIbCTBOM, HO HE CYNIECTBYET HUKAaKUX TapaHTHH, 4TO HE OyIyT BBEACHBI OTPaHWYCHUS JIHOO
3ampeTsl Ha TaKylo pemnarpuanyio, Ju0o OyneT M3MEHEH NOpAIOoK ee ocymecTBieHus. CIeAcTBHEM YKa3aHHBIX
00CTOSTENBCTB MOTYT CTaTh yOBITKH KIMEHTOB, Ha KOTOPBIX 3TH OTPAaHWYEHHS WM 3aIIPEThl OYAYT pacIpOCTPAHITHCS.

Puck ungppacmpykmypel punancoswix puinkoe - puck GUHAHCOBBIX NOTEPH CO CTOPOHBI KineHTa, CBsI3aHHBIH ¢
HEJIOCTATOYHO BBEICOKHM YPOBHEM Pa3BUTHsI HHPPACTPYKTyphl (PMHAHCOBBIX PHIHKOB.

Poccuiickoe 3aKOHOIATEIBCTBO  IMPEAYCMATPUBACT BO3MOXHOCTH  OOpalleHHs L[EHHBIX OyMar B
0e3moKkyMeHTapHOH (hopMe, IpaBa Ha KOTOpPbIC (PMKCHPYIOTCSA B BHIC AJICKTPOHHOHN 3amucH Ha cuetax «JIEIIO» B
nenosutapun. [Ipu ocymectiennu topros B Topropoit cucreme (nanee - TC) mepexos mpaB Ha LieHHBIE Oymaru
(uKCcHpyeTCs yIIOJTHOMOYEHHBIM JICIO3UTapUeM. 3aKIIIOUEHHE CAEIOK C ICHHBIMU OyMaraMd W pacdeThl O HUM
OCYILECTBIIIIOTCS  Pa3sNUUHBIMU  nofpaszzaeneHussMu  TC U ynmoIHOMOYeHHBIM eno3utapueM TC B COOTBETCTBUU €
MPEeIYyCMOTPEHHBIMH UIsI 3TOro mpornenypamu. Kak M Bce HHBIE CHCTEMBI, TEXHHYECKHE CPEACTBA M CHUCTEMEI,
UCTIONb3yeMble A (HUKCAMM TpaB Ha IIEHHbIE OyMarw, IUIS 3aKIIOUCHMS CIEJOK C IIGHHBIMH OymMaramMu H
OCYIIECTBIICHHSI PAacueTOB II0 HMUM, MOJBEpP)KEHBI cOOsM M omuOkam B pabore. OpraHu3aiii, yHOJHOMOYCHHBIC
COOTBETCTBYIOIIUMH PETYIHPYIOIMMH OpraHaMH IPEJOCTaBIATh YYacCTHHKAM TOPrOoB JOCTYH K YKa3aHHBIM
CHCTEMaM, COKpAIAalOT B COOTBETCTBYIOIIMX JOTOBOPaX ¢ YUYaCTHHKAaMHU CBOIO OTBETCTBEHHOCTh MO JAHHOMY BHIY
pucka, mostomy KimeHT 061aaeT orpaHHueHHBIMI BO3MOXKHOCTSIMH IO BO3MEIIEHHIO YOBITKOB, BEI3BAHHBIX TAKIMHU
00CTOATETLCTBAMH.

Puck 6ankoeckoii cucmemsl - puck pUHAHCOBBIX OTEPH CO CTOPOHKI KiMeHTa, CBA3aHHbBIN C HECBOEBPEMEHHBIM
HCIIOTHEHUEM U (WITH) HEHCIIOJMHEHHEeM TUiaTexel mo onepausm Kinenra.

Pacuersr CTOpoH MexIy co00ii, a TakKe C APYTUMH CYOBEKTaMH MPABOOTHONICHHH, BO3HHKAIOIINE B paMKax
HCIIOJIHEHHS TToIokeHHH JloroBopa Ha Opokepckoe 00CIyKMBaHNE Ha PHIHKE IIEHHBIX OyMar oCyIIecTBISIOTCS Yepes
Pacuernyto Ilamary TC, oOcmyxuBatomme OaHkd W KimeHTa, WHBIE KpPEAWUTHBIC YUYPEKACHUS, SBISIOMINECS
SJIEMEHTAMU JIEHE)KHBIX PACUETHBIX CHCTEM, a TAKXKe IMOCPEACTBOM PACUETHO - ONEPALIMOHHBIX NoapasaencHuii banka
Poccun (PKLI, OITEPY), xoTopbie MOTYT OBITh 3a/IHiCTBOBAHBI B paMKax JJoroBopa Ha Opokepckoe o0CITy)KHBaHHE Ha
pbIHKe LeHHbIX Oymar. Kak pesynbrar, BO3HHKAeT PHCK HECBOCBPEMEHHOIO HCIONHEHHS W (MJIM) HEHUCIIOJIHEHHUS
IUIATEXKEN, UTO MOXKET IIPUBECTU KaK K YBEIHMUYEHHIO CPOKOB PACUETOB, TaK M K BO3MOXKHOM ITOTEPE IEHEKHBIX CYMM,
SBJISTFOLIMXCS 00BEKTaMHU TaKUX IIATEKEH.

Puck ucnonvzosanus ungopmayuu Ha pvinKe WeHHBIX Oymaz - PUCK (UHAHCOBBIX MOTEPh CO CTOPOHBI
Kinenra, cBsI3aHHBIN C UCTIOJIB30BAaHUEM KOPHOPATHBHOW HH(GOPMAIMK HA PhIHKE IEHHBIX Oymar.

WNudopmanus, ucnonb3yemas bankoMm npu okazaHum yciayr KimeHTaMm, mocTymaeT M3 3aciIy’KHBAIOIMIMX
JIOBEPHSI HCTOYHHUKOB, OJHAKO baHK HEe MOXET HECTH OTBETCTBEHHOCTh 332 TOYHOCTh M JIOCTOBEPHOCTH IOJIy4yaeMOi
nHpopmanuu. CiaenoBaTeNnbHO, CYIIECTBYET PUCK MOTyYSHHUS] HEIOCTOBEPHONH MH(POPMAINH, NCIIOIH30BaHUE KOTOPOH
MOJKET MIPUBECTH K HapyIIeHHIo nHTepecoB CTOPOH.

Jnst KinueHToB, He sBIstomuXcs pesugeHTamu Poccuiickort Deneparuu, He0OXOIUMO YUUTHIBATH pa3inyune
CTaH/IapTOB U MOJXO0B B IIOJrOTOBKE M NPEIOCTaBICHNH HHPOPMANNH, UCTIONIb3yeMbIX B Poccuiickoit denepanyu u
NPUHATHIX 32 ee TpejesaMy. Tak, pocCHICKHe CTaHapThl M IPHHIUITEL OyXTaJITEPCKOTO y4eTa CHIIbHO OTIINYAI0TCS OT
MEXIYHapOAHBIX, UYTO 3aTPyJHSIET BO3MOMKHOCTh aJE€KBATHOW OIIEHKH pE3yJIbTaTOB MAEATEIIBHOCTH U aKTHBOB
SMUTEHTOB.

CTOpOHBI JIOJDKHBI OCO3HAaBaTh, YTO HeoOXoxumas UM HHGOPMAIMs MOXET IOCTYNaTh C ONpPEJeJICHHBIMU
3aiep’KKaMH, 4TO MOXKET NPUBECTH K 0a3MpyIomelcsl Ha Takoi MH(OPMAIMK HENPaBUIbHOW OLIEHKE 00CTOSATEIHCTB
00 K HEBO3MOXXHOCTH WX OIICHKHM BBHIY TaKOH 3aJepKKd. BO3MOXHBI M3MEHEHHUS MNpPEIOCTaBICHHON paHee
HHQOPMALIMY, €€ MEepecMOTp MW YTOYHEHHWE, YTO MOXKET NPUBECTH K BBIHYXJIEHHOH mepeoneHke CTopoHamu
00CTOATENBCTB, OIIEHKA KOTOPBIX 0a3upoBanack Ha TAKOW HH(POPMALIHH.

Puck uneecmuyuonnwvlx ozpanuueHuil - PUCK (DUHAHCOBBIX IOTEPh CO CTOpPOHBI KimeHTa, CBA3aHHBIN C
OTPaHUYEHUSIMH B OOPAIIEHNH IEHHBIX OyMmar.

B Poccuiickoit ®enepanun CymIeCTBYIOT YCTAHOBJIEHHBIE JICHCTBYIOIIMM 3aKOHOAATEILCTBOM, JIMOO
BHYTPEHHUMH JIOKyMEHTAaMH OSMHTEHTOB LEHHBIX OyMar WHBECTHLMOHHbICE OTpPaHHYCHUS, HalpaBlCHHbIC Ha



noJIepkaHue KOHKYPEHINH (OTPaHNICHNE MOHOTIOIMCTHYECKON ESITEIFHOCTH), 3aIIUTY IIPAB OTAENbHBIX KaTeTOpHit
HMHBECTOPOB M YCTAHOBJICHUE KOHTPOJISI 32 MHOCTPAHHBIM yYaCTHEM B KalKTAlle POCCHICKUX KOMITAHU, THOO0 B 00IIIeM
pa3Mepe IOJITOBBIX 00S3aTENIbCTB ONPEICIICHHBIX SMUTEHTOB. Takue OorpaHH4eHHs MOTYT MpPEICTaBIsITh COOOM Kak
TBEpJbIC 3alpPEThl, TAK U HEOOXOJUMOCTh OCYILCCTBIICHUS IUIS MPEOJOJICHHUS TAKUX OTPAHUYCHUI ONpPEACICHHBIX
npoueayp 4 (WIH) MONyYeHUs] COOTBETCTBYIOMIUX pasperieHuil. [[puMepaMu Takux OrpaHUYEHUH MOTYT CIYKUTh
YCTAHOBJICHHbIC OrPAaHHUYEHMs JOJIM HHOCTPAHHOTO KaluTajla B YCTaBHOM KalMTane HEKOTOPBIX POCCHUHCKUX
KOMIIAaHUI U CBSA3aHHBIE C OTUM MPOLEAYPHl MONTYUYSHHs Pa3pelIeHUs] PETyIUPYIOLUIUX OPTaHOB Ui 3aKIIOYSHUS
KaXXIOH CHIENKH 10 MPHOOPETEHUI0 HHOCTPAaHHBIMI WHBECTOPAMH aKIMi TaKUX SMHUTEHTOB. KiIeHTy HE0OX0oauMo B
CBOMX JNIEHCTBUAX YUWUTHIBATh BO3MOXKHOCTH CYIIECTBOBAaHHWS TaKWX orpaHmucHH, a bank Oymer mH(pOpMHpOBaTH
KimenTta 000 Bcex U3BECTHBIX €My OTPaHIHYCHHAX, KOTOPEIE MOTYT IMPUBECTH K HEOIArOMPHUATHBIM OCIEICTBHAM JIJIS
Cropon. K TakuMm mociieACTBHSM MOXHO OTHECTH OTKa3 B NPWU3HAHWK 3a MpuoOperaTeNieM IIEHHBIX Oymar,
HApYIIUBIIAM TaKWe OTPaHUYCHUs, CTaTyca BJaJenblia MEHHBIX OyMar co BCEMH NPUCYIIMMH 3TOMY CTaTyCy
MIOJIHOMOYMSIMH, & TAKKE NPU3HAHUE 3aKJIIOUEHHBIX CIEIOK HEEHCTBUTEIbHBIMY U IPUMEHEHHUE MTOCIIEACTBUI TAKOTO
IpU3HaHUA (KaK MPaBUIIO, BYCTOPOHHUM BO3BPAT BCETO MOJYYEHHOTO MO CAETKE).

Puck munopumapnozo Knuenma - puck GUHaAHCOBBIX IOTE€ph CO CTOpoHBI KimeHTa, CBSI3aHHBIN C JOCTATOYHO
cyaboi 3aIuneHHoCcThio KitneHTa, MMeloIero He3HauYuTeNNbHBIH MaKeT IEeHHBIX OyMar SMUTEHTA.

[IpaBa BnasenbleB HEHHBIX OyMar peryjiupyroTcsi HOpMaMH JCUCTBYIOIIETO 3aKOHOJAATeIbCcTBa Poccuiickoit
®denepanuyl, yupeIuTeIbHBIMU TOKYMEHTAMH 3MHUTEHTOB M MPOCHEKTaMU SMUCCUN OMpeNeeHHBIX BUJOB LIEHHBIX
Oymar. 3aKkperuicHHBIC B BBIIIE MICPEUYHCICHHBIX TOKYMEHTAX MpaBa MOTYT OBITh OTPAHUYCHHBIMH, YTO HE MO3BOJISICT
BJIaeNbLIaM IICHHBIX OyMmar 00JagaTh BCeH MOTHOTOW HH(POPMAITH O COCTOSHUU SMHUTEHTOB, O BIIaJIEIbIaX IIEHHBIX
Oymar m wHOHW wuH(pOpMalue, xkoropas Morina Obl ObITE HHTepecHa KiMeHTYy uid 1meneldl HWHBECTHIIMOHHON
JESTeTHPHOCTH, TUOO IJIS IIeJIeH OCYIIECTBICHUS CBOMX IIPaB, KaK BIIaJelbIla ICHABIX OyMar. IHTepeckl MEHBITIMHCTBA
BJIA[ICNBIEB IICHHBIX OyMar akIMOHEPHBIX OOIIEeCTB MPAKTUYECKH 3AIMUIICHBI JOCTATOYHO CIa00 W MMH YacTo
npeHeOperatoT. Bennka aBTOHOMHOCTH HCIIOJIHUTEIBHBIX OPTaHOB SMHUTEHTOB M BO3MOXKHOCTH MX KOHTPOJIA CO
CTOPOHBI BIAJENBLEB LIEHHBIX OyMar orpaHuueHa, MocjeJHue YacTo HEe TOJBKO HUKaK HE KOHTPOJHUPYIOT PELICHUs
WCIIOJIHUTENIbHBIX OPraHOB SMHUTEHTOB, HO OBIBAIOT CJIa00 OCBEJOMIICHBI O TaKHUX pEUICHUsX. KIMeHT nokeH
YUUTBIBAaTh U3JI0’KEHHBIE BBINIE OOCTOSTEIHCTBA, YTOOBI HE IOMYCTUTHh YIIEMJICHHS CBOMX IpaB JH00, MO0 KpalHEi
Mepe, COKPaTUTh UX BO3MOKHBIE HEOIArONpHUATHBIEC TOCIEACTBUS.

Puck nukeuonocmu - pUCK, CBS3aHHBIM C BO3MOXKHOCTBIO IOTEPh IPU pealu3alMy LEHHBIX OyMar H3-3a
HM3MEHEHHUS OLCHKU UX KauecTBa.

JIMKBUIHOCTH pBIHKA IEHHBIX Oymar OTpaHHYeHa, W, CIIeJOBATEIFHO, MOXKET CO3MAThCS CHUTyallHs, KOrnaa
HEBO3MOXXHO OyIIeT HCIONHHUTH COOTBeTcTByMomee [lopydenne Kmmenta B moaHOM oO0beMe WM Ja)ke YacTHIHO.
Takum 00pa3oM, He BCe OCYIIECTBICHHbIE KITMEHTOM WHBECTHUIIMH MOTYT OBITH JIETKO JHKBHIUPOBAHEI (IIPOJaHBI B
HEoO0XoIMMOM 00BbeMe U B Pa3yMHO HEOOXOIUMBIE CPOKH 0e3 IMOoTeph B IICHE) M UX OLEHKA MOXET OBITh 3aTpyIHEHA.
Kpome Toro, Beibop Kimenrom toro wiu nHoro tumna [lopyuerus u (miin) Apyrux e€ 3JIeMEHTOB YBEIHUYHBAET OJHU
PUCKH U YMEHBIIIACT NpyTHe (HApuMep, BEIOOp TMMHUTHPOBAaHHOTO [[0pydYeHNUs yBETHINBAET PUCK €r0 HEUCTIOTTHEHUS
B CBSI3M C BO3MOXXHBIMH HEOJArOMPUSTHBIMH H3MEHEHHSIMH KOHBIOHKTYPHI PhIHKA, HO MPH 3TOM OTPAaHHYUBAET
[IEHOBOW PUCK).

Onepayuonnslit puck - pUCK MPSMbIX WM KOCBEHHBIX MOTEPh 10 MPUYNHE HEUCTIPAaBHOCTEH MH(OPMAI[OHHBIX,
IEKTPUYECKHUX M MHBIX CHCTEM, WM U3-3a OUINOOK, CBA3aHHBIX C HECOBEPIICHCTBOM MH(PPACTPYKTYPHI PHIHKA, B TOM
4ycile, TEXHOJIOTUH IPOBEJECHUS OINEpalyid, NpOUEAYyp YIpaBJICHUs, ydeTa U KOHTpOJI, WIH HU3-3a ACUCTBUM
(6e3neiicTBus) mepcoHana. B ocoOyro TpyImmy onepanoHHBIX PHCKOB MOXKHO BBIACIHTH HH(OPMAIIMOHHEIC PUCKH,
KOTOpBIC B TIOCJIEIHEE BpeMs MPHOOPETAI0T 0COOYI0 OCTPOTY M BKIIIOYAIOT B CE0Sl COCTABISIONIAE TEXHUYECKOTO,
TEXHOJIOTMYECKOI0 U KaJAPOBOT'O PUCKOB.

Pabora OONBIIMHCTBA TPATUIIMOHHEIX (C HEMOCPEICTBEHHBIM KOHTAKTOM MEXTy IPOIABIIOM F IOKYIIaTeIeM) U
JJIEKTPOHHBIX CPEJICTB OCYIIECTBICHUS OMPIKEBOI TOPTOBIH MOICPKUBACTCS BRIYACITUTEIBHEIME (KOMITBIOTEPHBIMH)
CUCTEMaMH PACCBUIKM NPHUKa30B, UX HCIOJHEHMSI, CBEPKH, PETUCTPALMM U pacyeToB mo onepauusM. Kak u Bce
TEXHUYECKUE CPEJCTBA M CUCTEMbI, OHM IIOJBEP)KEHbI BPEMEHHbIM cOOsM M oumOkaMm B pabore. BosmoxkHOoCTH
Knmenta B IulaHe BO3MENICHHS HEKOTOPHIX YOBITKOB MOTYT IONMAJaTh IIOA OTPAaHHUYEHHS OTBETCTBEHHOCTH,
HaJlaraeMble TMPOJABIAMU TAKHX CHCTEM, OHUp)KaMH, PACUCTHBIMU TanaTaMu U (M) KOMIAHUSIMHE, SBISIFOIIUMHUCS UX
wieHaMH. Takyue OTpaHWYCHHS MOTYT Pa3HHUTHCS, MOATOMY 3a Bcel MoApoOHOIN nHpopMmanuedl B JaHHOW CBS3H
Knuenty cienyer oOpamaThCst B Te KOHKPETHBIE KOMITAHUH, Yepe3 KOTOpBIe OH paboTaerT.

Kpeoummnutii puck — puck Bo3HUKHOBeHHsI y KitneHTa yOBITKOB BCIIEICTBUE HEUCTIOTHEHU S, HECBOEBPEMEHHOTO
0o HETOJIHOTO HCIIOJTHEHUS (BKITIOUAs HeIIaTeXecIocoOHOCTh Unu HECOCTOATENBHOCTh
KOHTpAareHTa/SMUTEHTa/HHOE) APYTOi CTOPOHON CBOMX 0053aTEIbCTB B COOTBETCTBHUHU C yCIOBUSIMHU ClIesKu.

B ykazanHo# cutyaru KiMEeHT cMOXeT MPHUHYIUTEIBHO HCTPeOOBaTh HCIONHEeHUE Mo ClieNke, OJHAKO, 3TO
noTpeOyeT OMOTHUTEIHHBIX BPEMEHHBIX U (PHHAHCOBBIX 3aTpart.

Ilpouyenmmuotit puck unu puck HPOUeHmMHOU CmagKku — PUCK (BO3MOXKHOCTh) BO3HHKHOBCHHS (PHHAHCOBBIX
notepb (yOBITKOB) M3-3a HEOJIArONMPHUATHBIX W3MCHEHUI NPOICHTHBIX CTAaBOK. [IPOLIEHTHBI pPUCK MOXET OBITH
00yCJIOBJICH HECOBIIAJEHHEM CpPOKOB BOCTpeOOBaHMS (TorameHus) TpeOoBaHMH U O0SM3aTEIBCTB, a TaKKe
HEOJMHAKOBOW CTETICHBIO M3MEHEHUS TPOIIEHTHBIX CTABOK 110 TPEOOBAHUAM U 0053aTEIIECTBAM.

Puck ynywennoit ¢punancogoit 6vi200bl — pUCK HACTYIIJICHUS KOCBEHHOTO (TOOOYHOT0) (PMHAHCOBOTO yIepOa
(memonmyyeHHas: MPHUOBIIG) B pe3yiIbTaTe HEOCYIIECTBICHUS CIENKH WM OCTAaHOBKH XO3SHCTBEHHOW NEATEIBHOCTH
(xontparenta o Cnenke, smurenta, TC, nHoe).

Puck npoeedenusn 31eKmpoHHBIX onepayuil - PUCK TOTEPh, BO3HMKAIOUINX B CBS3H C MCHOJb30BAHHUEM
KOHKPETHOM 3JIEKTPOHHON TOPTOBOM CUCTEMBI.



Omneparyu (CAENKH), IPON3BOIUMBIE YEPE3 Ty MIM HHYIO JJIEKTPOHHYIO TOPTOBYIO CHCTEMY, MOTYT OTIHYAThCS
HE TOJIKO OT OIlepalyii, OCYIIECTBISIEMBIX TPaJULIHUOHHBIMA METOAaMH (T.e. NPU HAJIMYMHM HEIOCPEICTBEHHOTO
KOHTaKTa MeXJy IpoAaBLOM U nokynareneM, Kiuenrom u bankom), HO 1 OT onepauuii, IpOM3BOJUMBIX Uepe3 Apyrue
JJIEKTPOHHBIE TOPToBbIe cUcTeMBbI. B ciyyae ocymiectBienus KiMeHTOM TeX WM MHBIX CAENOK Yepe3 KakKylo-IH0o
JJIEKTPOHHYIO TOProBylo cucteMy KimeHT OyneT moaBepraTtbCsi pUCKaM, CBS3aHHBIM C pabOTOil TakoW CHCTEMBI,
BKJIIOYasi € MpOrpaMMHBIE M anmnaparHble cpelcTBa. PesynbraroM nro00ro c6ost B paboTe 3JIEKTPOHHOH CHUCTEMBI,
MOXET CTaTh HEKOPPEKTHOE BHIIIOJIHEHHE KakuX-m10o [Topyuennii KireHTa Wi X HEBBINOJIHEHUE BOOOIIIE.

Puck ocywiecmenenus 31eKmpoHHO20 OOKYMEHmO0000poma - PUCK, CBSI3aHHBIN C BO3MOXHOCTBIO TOTEPh IIPH
obMmeHe coobmeHns MU Mexay barkoM n KimreHTOM mocpeacTBOM 3IEKTPOHHBIX (haiiIoB C HCIOJIB30BAHUEM CHCTEM
3JIEKTPOHHON MOYTHL.

Hcnons3oBaHNe HE3ANIMIICHHBIX KAHAJIOB CBSA3M, TAKMX KaK 3JIEKTPOHHAs II0YTa, MOXET HPUBECTH K
HECAaHKIIMOHMPOBAHHOMY JOCTYILy TPETBhHX JIMI] K TOJydaeMol/nepesaBaeMoil HHpOpManuy, B CBSI3H C YEM, PEXHUM
KOH(QHICHINATFHOCTH TIepenaBacMoii/morydaeMord HH(popMai MOKeT OBITh HapymleH. JlaHHBIE 00CTOSTEIHCTBA
MOT'YT NIPUBECTH K BO3HUKHOBeHHIO y KimeHta baHka yOBITKOB, CBSI3aHHBIX C HEIPaBOMEPHBIM HCIIOJIb30BaHHUEM
TPETHbUMH JIMI[AMU TOJYYCHHOW HHGpOpPMAalMu O CAEJKax, MPOBOAMMBEIX KiMeHTOM onepauusx W CBeACHHH O
Knuenre/ero akTuBax.

Puck 63umanus KOMUCCUOHHBIX U Opy2uUX cO0POE - PUCK (PUHAHCOBBIX IIOTEPh CO CTOPOHBI KiteHTa, CBA3aHHBIN ¢
MOJIHOM MJIM YaCTUYHOH HeocBeIOMIIEHHOCThI0 KitieHTa 06 u3nepxkax, CBI3aHHBIX C OCYILECTBICHUEM ONepaluil Ha
PBIHKE [IEHHBIX OyMar.

[epen HauamoM MpoBeAEHUS TEX WM MHBIX oneparuii KineHT goynkeH NpuHATh Bce HE0OX0IUMbIE MEPBI IS
MOJYYCHHS YETKOTO IPEICTABICHUS 000 BCEX KOMUCCHOHHBIX M MHBIX cOOpax, KOTOpble OyayT B3uMaThes ¢ Kimenra.
Pa3meps! Takux cOOpPOB MOTYT BBIYUTATHCS M3 YHCTOM npuObun KimeHTa (Mpy HaJIMYMK TaKOBOW) WM YBEIMYMBATH
pacxonsr Knnenra.

Puck HedocmusiceHus uneecmuUUUOHHBIX Ueell - PUCK TOTEPh, BOZHHUKAIOIINX B CBSI3M C HEJOCTHXEHHEM
KnneHToM CBOMX MHBECTHIIMOHHBIX LieNeH.

Hert Huxaxoi rapaHTHH B TOM, YTO COXpaHEHHE M YBEIMYEHHE KamuTasia, KoToporo KineHT xodeT 1oOUThCS,
OyneT nocTuruyTo. KiMeHT MOXKeT MoTepsTh YaCTh I BECh KallMTall, BIOKEHHBIH B OTIpe/Ie/ICHHbIC LICHHbIE OyMaru.
KimeHT nonHOCTBIO OTAaeT cebe OTYET O PUCKAX MO CMBICIY HACTOSIIETO MYHKTA, CAMOCTOSTEIBHO OCYIIECTBIISIET
BbIOOp THna [lopydyeHuit Ha coBeplleHHE CAETOK C IIEHHBIMU OymMaraMy M MX NapaMeTpoB, HAWIYYLIMM 00pa3om
OTBEYAIOIIUX €ro LEJIIM H 33/1a4aM HHBECTUPOBAHHUSI, U CAMOCTOSITEIILHO HECET OTBETCTBEHHOCTH 3a CBOM BBIOOD.

Pucku, ceazannvie c deiicmeuamu/be3oeiicmeuem mpemoux auy - GyHKIMOHNPOBAHHWE PHIHKA EHHBIX Oymar
IpeAroaraeT AeATeIbHOCTD psisia NPO(ecCHOHANBHBIX YYaCTHUKOB PHIHKA IIEHHBIX OyMar M HHBIX IOPUINYECKHX JINI,
ABJITIOLIMXCSA TPETHUMH JIMIIAMHU 110 OTHOWICHMIO K baHKy, OJHAKO, HMCIOJIHEHHE O0s3aTeNbCTB IO CHAENKaM B
HEKOTOPBIX CIIydastX MOXXET OBITh HEBO3MOXKHO 0€3 OCYIIECTBICHHS TAaKUMH TPETBUMH JIMIIAMH OIPEICIICHHBIX
IOPUIUYECKAX W (aKTHYCCKUX JeHcTBHU (Hampumep, aedcTeus/Oe3neiicTBus banka Poccum, perucrparopos,
JITIO3UTapUEB, MHBIX JIUII). B yKa3aHHBIX cIydasX CyIIECTBYET PUCK HEBO3MOXXHOCTH CBOEBPEMEHHOTO MCIIOJIHEHHUS
0053aTeNBCTB 1O CACIKAM.

Puck 6ankpomcmea smumenma — PUCK, CBA3aHHBIM C BO3ZMOXKHOCTBIO HACTYIUICHHS HEIUIATEXECIIOCOOHOCTH
SMHTEHTa IEHHOW OyMaru, 4To IpUBEIeT K Pe3KOMY MaJeHHIO IIEHBI (BIUIOTH /IO MOJHOW IOTEPH JIMKBUIHOCTH) Ha
TaKylo [EHHYI0 Oymary (B ciIydae ¢ akIMsIMH) WIX HEBO3MOXKHOCTBIO IOTACUTh €€ (B CiIydae ¢ JOJITOBBIMH LIEHHBIMU
Oymaramu).

Puck coeepwienus coenok, npuGOOAMUX K HENOKPLIMOU No3uyuu (HeodecneyHHbIX cOen0K) - B pe3ysbTare
COBEpILEHHS CIEIOK, TPUBOASIIINX K HETIOKPHITOH MO3UIIMU TPOUCXOTUT YBETHUEHHE Pa3MEPOB BHIIICIEPEUHUCICHHBIX
PHICKOB 32 CYET TOTO, YTO BEIMYHHA PHBICUCHHBIX CPECTB (ICHSKHBIX CPEICTB U (MJIH) [IEHHBIX OyMar), MpeBbIIaeT
cobcrBennble cpenctBa Kinenrta banka u npu HeOnaronpusitHoM ais Kimenra baHka M3MEHEHHHM PBHIHOYHBIX LiEH
00BEM OTEPh MOXKET CPABHATHCS MM 1aXKe MPEBBICUTE pa3Mep CPEACTB, IPHHUMAEMBIX JJIS pacueTa Y pOBHI MapxkKH,
YTO MPUBOJUT K IOTEpe YacTH WM Bcex cpeAcTB (akTuBoB) Kimenrta banka. Taxke npu cosepmeHnn Kinuerrom
Banka creiok, IpUBOIAIIMX K HEMOKPHITON mo3uimy, y Knuenra baHka BO3HHKAIOT ClEIyIONINE TOMOJHUTEIbHbIC
BUJIBI PUCKOB: PHCK HEMCIIOTHEHNS MK YacTHYHOTO McnoiaHeHus [lopydenust Ha coBepiuerne CIOemnoK, MPUBOISIINX K
HETIOKPBITON TO3UIMHU 10 ycMoTpeHnto banka. CoBepinasi clienKy, NpUBOASANIYIO K HEMOKPBITON Mo3unny, KiueHt
Banka HeceT pUcK yBesMueHHS [IEH Ha LIeHHbIE OymarH, nepeaanubie Kinenty bankom. Kimment banka o0s13aH BepHYTh
IIeHHble OyMaru He3aBUCHMO OT U3MEHEHHUS X CTOMMOCTH. [IpH 3TOM TeKkymias ppIHOYHAs CTOMMOCTh IEHHBIX Oymar
MOJKET 3HaYUTENbHO MPEBBICUTh UX CTOMMOCTb IIPU NEepBOHAYANbHOU mpojaxe. CoBepiias CAENKY, NPUBOJAILYIO K
HENOKpBITOH To3unmy, Kinment banka HeceT IIEHOBOHM pHCK Kak IO aKTUBaM, NPHOOPETEHHBIM Ha COOCTBEHHBIC
CpelCTBa, TaK M 0 aKTHBaM, SBISIOMUMCS obecrieuenneM obs3arenscTB Kimenrta nepen bankom. Takum obGpazom,
BEJIMYMHA aKTHUBOB, MOJBEPTAIOUINXCS PUCKY HEOIArompHsATHOTO M3MEHEHHS LIE€HBI, OOJbIe, HEXEIN MPH OOBITHON
Toprosie. COOTBETCTBEHHO M YOBITKM MOTYT HACTYIHTh B OONBIINX pa3Mepax IO CPaBHEHHUIO C TOPTOBIEH TOIBKO C
HCIIONIb30BaHNEM cOOCTBEeHHBIX cpencTB Kinmenra banka. Bennmunnaa noteps B cirydae HEOMaronmpusTHOTO JBIKEHHS
peiHKa s Kiwenta HudeM He orpanmdeHa. Knuent banka o00s3yercss mojiepXKuBaTh JOCTATOYHBIA YPOBEHD
obecrieyeHns1 CBOUX 0053aTeNbCTB mepesl baHKOM, 9TO B ONPEeIEHHBIX yCIOBUAX MOXET MOBJICYb HEOOXOIUMOCTD
peann3alyy 4acTu COOCTBEHHBIX aKTHBOB KiIMeHTa BHE 3aBHCHMOCTH OT TEKYIIIET0 COCTOSHUS PHIHOUHBIX [IEH U TEM
CaMbIM pealu3allil0 PUCKOB MOTEPU J0XO0Ja, PUCKA MOTEPH HHBECTUPYEMBIX CPEACTB WM PUCK MOTEPb,
MPEBBIIAIOIINX UHBECTUPYEMYIO cyMMYy. IIOMUMO IIEHOBOrO pUCKa, HE MEHEEe CyIECTBEHHBIM A Kimenta moxer
OBITH PHUCK JINKBUIHOCTH, CBS3aHHBIH C HEBO3MOXKHOCTBIO NPOJATh AKTHBHI B HYXKHBIH MOMEHT BPEMEHH IO
oxugaemor 1ene. [Ipu nHeOnaronpusitHoM s Kimenra baHka nBWKeHMH IIeH U1 TOAJEP)KaHHUS CTOMMOCTH
IToprdens Knuenra B ciaydasx, mpeaycCMOTPEHHBIX BHYTPEHHUMH JoKyMeHTamMu banka u JloroBopom Ha Opokepckoe



obcmyxuBanue, [losumua Kmmenta banka MoXeT ObITh NPUHYIWTENHBHO JIMKBHIUPOBAaHA (3aKphITa), YTO MOXKET
INPUBECTH K pealu3allud pHCKa MOTEpU N0XO0Ja, PUCKAa IMOTEpU HMHBECTHPYEMBIX CPEICTB WIM PUCKA TOTEPb,
NPEBBIIAIOIIMX HHBECTUPYEMYI0 cyMMy. Takoe 3akpbiTue bank BnpaBe ocymecTBuTh 6e3 cornacus Knunenra, To ectb
NpuoOpecTH LEeHHbIEe OyMaru 3a c4eT JeHEXHBIX cpencTB KimeHTta, nnm npopaTh HeHHbIE Oymaru, NpHHaUIeKaIne
Knuenty. HeGnaronpusiTHoe M3MEHEHHE IIEHBI MOXKET HOBJIEYb 3a co00il miust KinmeHra HEOOXOAMMOCTh BHECCHHUS
JIOTIOJIHUTENBHBIX CPEACTB ISl TOro, 4roObl mpuBecTH croumoctb Iloprdens Kimenrta B cooTBeTcTBHE C
TpeOOBaHMSIMH HOPMaTUBHBIX akTOB Poccuiickoil n JloroBopa Ha Opokepckoe 0OCIyXHMBaHHE, YTO JOJDKHO OBITH
CHeTaHO B KOPOTKHH CPOK, KOTOpPBIH MOKeT ObITh HemoctaTtoueH ais Kmmenrta. HecBoeBpeMmeHHOE MOCTYIUICHHE
JIOTIOTHUTEIBHBIX CPEJICTB BIEUET 3a CO00i npuHyaAnTensHoe 3akphiTie [lo3unnn Kimenra bankom.

Bo3zmoxHa cuTyanus, Ipyd KOTOPOi CyMMa BO3HarpakaeHus baHka mim cymMMa AEHEKHBIX CPEACTB, YIUIAaUCHHBIX
npu 3axmodeHnd CrermansHeix Caenmox PEIIO (m. 4 TlpaBunm oOciyXKWBaHUS TpH TIPHEME W HCHOTHEHUH
HEOOECIIEUEeHHBIX CJICNOK), MPEBBICUT N0X0oAbl KiMeHTa OT HeoOeCmedYEeHHBIX CHIENOK. TEeXHOJIOTHS HCIIONHEHUS
MOpYy4YCeHNH Ha HeoOecCIeueHHbIe CIeNKH Mpeanoiaraet 3akmodeHne Cremmansabix Crenok PEIIO, B mobyio maty
BO3HUKHOBEHHSI HETIOKPBHITOI MO3UIMH, B TOM YHCIIE B JATy PacKpbITHI AMUTCHTOM LleHHBIX Oymar nH(popManuu o
KOPIIOPAaTUBHBIX JEHCTBUAX U B IaTy COBEPIIECHUSA KOPIOPATUBHOTO AeUCTBUS. KINMEHT yunuThIBaeT U MPUHUMAET PHUCK,
cBsi3aHHBIN c 3akmodyeHueM CrermansHbix Cnenok PEINO, B ciyuae, xorpa BiagensueM LleHnsix Oymar (Ha maty
KOPHOPaTHBHOTO JEWCTBHSI) MO CHENKe OyAeT SBIATHCS MHOE JHULO (KOHTPAreHT) M Kak CleAcTBHe, LlenHble Oymaru
OyzmyT OTCYTCTBOBaThH Ha cueTe Aeno KimeHTta, yTo MOXKET moBieyb YObITKH KimeHTa B CBS3M C HEBO3MOXKHOCTBIO
KnuenTa yyacTBOBaTh B KOPIIOPaTUBHOM COOBITHH.

[IpuaynnTensHOE 3aKkpbITHE [lo3MIMM MOXKET OBITH BBI3BAHO TPEOOBAaHMIMH HOPMATHBHBIX aKTOB MM BHECEHHEM
bankoM B OJHOCTOPOHHEM NOPSAIKE M3MEHEHHH B CHHCOK JIMKBHIHBIX LEHHBIX OyMar, KOTOpBIE MOTYT OBITh
obecrieueHreM 0 HENOKPHITHIM Mo3unusaM. [IpuHyaurensHoe 3akpbiTHe [103Unu MoKeT OBITh BEI3BAHO H3MEHCHHUEM
3HA4YEHUH CTaBOK PUCKA, PACCUMTHIBAEMbIX KIIMPHHI'OBOW OpraHu3anyeil 1 (Min) UCTIONb3yeMbIX baHkoM.

Bo Bcex 3THX choydasx NpHHYIWTEIBHOE 3akpbiTHE [lO3MIMM MOXET MOBIEeYh 3a cOOOH BO3HMKHOBEHHE
3HAYUTCIIbHBIX y6I>ITKOB JUIA KJ'II/IGHTa, HECMOTpPA Ha TO, YTO IOCJIC 3aKPbITHUA HOSI/IHI/II/I HN3MCHCHHUC IICH Ha LICHHBIC
Oymaru MoXeT NpHHATH OnaronpustHoe aust Knuenra nHanpasnenue, u KiveHT momyuun Obl 10X0J, eciau Obl ero
MO3ULHsA HE 6I>IJ'Ia MPUHYAUTEIIBHO 3aKphbITa. PaSMep YKa3aHHBbIX y6I)ITKOB MOXKCT NPEBLICUTH CTOMMOCTD HAXOAAIUXCA
Ha cueTy KineHTa akTUBOB.

IIpu coBepiieHun HeobOecmeueHHBIX cAenoK KiMeHT MODKEH Y4YHUTHIBaTh, YTO BO3MOXHOCTH PAaCIOPSKEHUS
AKTUBAMHM, SIBIIIOIIMMHUCS OOECIICYCHHEM [0 TaKUM CJeNIKaM, OrpaHuucHa. MMyIecTBo (4acTh HMYIIECTBA),
npuHaiexkaniee KineHTy, B pe3yibraTte COBEpILCHUS CICTIOK U (MIIH) ONlepaliii, B CBA3H C KOTOPHIMU BOSHHKHYT WIIH
YBEIMYATCs] HEIOKPBITHIC ITO3ULNH, SBISIETCS OOECIEeYeHHEM HCIIOJNHEHUS 00s3aTenscTB KimeHTa mo crnenmkam o
OTIepaIysM U BO3MOXHOCTb PACHOPSDKCHHUS YKa3aHHBIM MMYILIECTBOM MOXKET OBITh OTpaHHYCHA BILIOTH A0 MOJIHOTO
3aIpeTa COBEPIICHHS C HUM KaKuX-JINOO CENIOK U onepanuii.

Pa3mep obecrieueHnst n3MeHsETCs B MOPSIIKE, IPEIYCMOTpeHHOM J[oroBopoM Ha Opokepckoe oOciIyXKMBaHHUE, U B
pesynbrate KimMeHT MokeT ObITh OrpaHMYeH B BO3MOXHOCTH PACHOPSIKATHCS CBOMM HMMYIIECTBOM B OoJIbIIEH
CTETIeHH, YeM J0 COBEPIICHUS HEOOeCIIeUeHHBIX CIETOK.

Bo3HUKHOBEHHE HEMOKPBITOH M BPEMEHHO HEMOKPHITOM MO3MIMK HE 3aBHCHUT OT 3asBieHHs KimeHTa o ero
HaMCPECHHU COBEPLIIATH UJIX HE COBEPUIATh CACIIKU U OlI€paliun, KOTOPbIC MOTYT IMOBJICYb BO3HUKHOBECHUE HEHOKpLITOﬁ
WITM BpEMEHHO HeNOKphITON no3urnu B [Toptdene Knuenta, a paBHO He 3aBUCHT OT JieficTBUI baHka 1o orpaHHYeHHIO
BO3MOKHOCTHU COBCPIICHUA Knuentom CICJIOK C HCTIOJIHBIM IMOKPBITUEM B ClIydasaXx, MIPEAYCMOTPEHHBIX JOIOBOPOM I10
OKa3aHHIO OPOKEpPCKHX YCIYT, uTo Tpedyer oT KimeHra oCymiecTBIEHHS AOMOJHHUTENBHOTO KOHTPOJIS U OLECHKH
nocieacTBUA nogadd KiImeHToM opy4eHns Ha COBEpLICHHUS TOM WM HHOM CIeNKH 1 (MJIK) OTepalyy, U MOCIeICTBUH
WX MCIOJHEHHS WM HEHCIIOIHeHNsT baHKkoM.

Pucku, céazannvie c UHGeCMUUUAMU 6 CMIPYKIMYPUDPOBAHHbBIE HOMBL - OTIEPAIIMH CO CTPYKTYPUPOBAHHBIMU HOTAMH
NIpeAHa3HA4YeHbl Ui WHBECTOPOB, KOTOpBIE SBISIOTCA mpodeccroHaraMu B 00JIaCTH HMHBECTHUIIMH, a TaKxKe
KBaTN(UINPOBAHHBIMA HHBECTOPAMH, CIIOCOOHBIMHM NPHHUMATh Ha ce0s PUCKH, CBSI3aHHBIE C WHBECTHPOBAHHEM B
CTPYKTYPHUPOBAHHBIEC HOTBI, B TOM YHUCJIC PUCK MOJIHOHM WJIM YaCTUIHOM IMOTEPU BJIOKCHHBIX CPCCTB.

CprKTypI/IpOBaHHI)Ie HOTBI SABJIAIOTCA CJIIOXKHBIMH (bI/IHaHCOBI)IMI/I HUHCTPYMEHTaMU W MOTYT BKJIIOYaTb B celst
HECKOJIbKO BUAOB MHCTPYMEHTOB, I'/IC BbIIJIaTa 3aBUCUT OT U3MEHCHUMN OMPCACIICHHBIX XapaKTCPUCTUK 6a30131>1x HCHHBIX
6yMaF, (bOH}lOBBIX WHACKCOB, NMPOLCHTHBIX CTABOK, W APYIrUxX 0a30BBIX AKTHUBOB, W KOTOPBIC MOTYT OBITH IpOJaHbI
B KQ4Y€CTBE€ C€AWHOI0 HHCTPYMEHTA WJIH OBITH KOMIUIEKCOM B3aHMMOCBSI3aHHBIX HHCTPYMEHTOB. Taxum o6pa30M,
CTPYKTYPHUPOBAHHBIC HOTBI PACCMATPUBAIOTCA KaK HHBCCTUIIMOHHOE PCIICHUE, IOCPEACTBOM KOTOPOT0 MOXKHO AJOCTHYb
ONpPENEIEHHOI0 YPOBHS JOXOAHOCTU IpPH HEKOTOPBIX 3apaHee ONpeJeNeHHBIX YcIoBHAX. OCHOBHOH U3 PHUCKOB,
CBS3aHHBIX C MHBECTHPOBAHUEM B CTPYKTYPHUPOBAaHHBIE HOTHI, SIBJISIETCSl PUCK MOTEPH BIOXKEHHBIX cpeAcTB. [lokynka
CTPYKTYPUPOBaHHBIX HOT IIpEAIoNiaraeT HxX yAep)KaHue B IOpTQese TEeUYeHHE ONpeJeNIeHHOro ((HKCHPOBAHHOIO)
nepuoja. JlocpouHoe MOrameHue, €ciad 3TO BO3MOXHO MCXOAS U3 PHIHOYHBIX YCJIOBUH, MOXET IpPHUBECTH
K CYIIIECTBEHHBIM yOBITKaM.

OnepanusM co CTpYKTypUPOBAaHHBIMUA HOTaMH MPUCYIIM PUCKH M3MEHEHMs NMPOLEHTHBIX CTaBOK, KypCOB BaloT,
KOTHPOBOK HECHHBIX 6yMar, IICH HA TOBAphbI, JUHAMUKH UHJICKCOB, a TAKXC!:

- KPeOWTHBIA PHCK SMHUTEHTAa M TapaHTa CTPYKTYpPHPOBAaHHOH HOTHI, a TaKXKe SMHUTEHTa Oa30BBIX IIEHHBIX
6yMaF/q)I/IHaHCOBBIX HHCTPYMEHTOB, K HEHC HWIM K HWHBIM TII0Ka3aTCJIAM II0 KOTOPBIM IIpUBA3aHA JOXOJHOCTH
CTPYKTYPHUPOBAHHON HOTHI;

- PUCK OTCPOYKH BBIIUIATHI 10 CTPYKTYPUPOBAHHOM HOTE;

- PUCK YaCTUYHOMW WMJIM HOJIHOW ITOTEPH MHBECTUPOBAHHBIX B CTPYKTYpPHPOBAHHBIE HOTHI JICHE)KHBIX CPEJICTB;

- PUCK OTCYTCTBHS BTOPHUYHOTO PBIHKA Ha CTPYKTYpPUPOBAaHHBIE HOTHI M CBS3aHHYIO C 3TUM HEBO3MOXHOCTb



MIPOJIaKH, YCTYIKH WIN OTUYXICHNS HHBIM 00pa3oM MpHOOPETEHHBIX CTPYKTYPUPOBAHHBIX HOT (BTOPUYHOE OOpalieHue
3aTPYAHEHO);

- PUCK HaJIM4Ms WJIM BBEJCHNUS B Oy IyIlEeM BaJIIOTHBIX, HAJIOTOBBIX WJIM MHBIX OTPaHUYCHUH, TOJTHOCTBIO WIIN B YaCTH
MPEMATCTBYIOIMX Peanu3aluy NpUHAATIESKAIIUX UHBECTOPY NPpaB BIAJEHUS MU PACIOPSKEHUS CTPYKTYPUPOBAHHBIMU
HOTaMH, IOJy4YeHHMA JEHEXKHBIX BBINJIAT WIM HHOTO  paclpefelieHHs, INPeAyCMOTPEHHOIO  YCIOBUSIMHU
CTPYKTYPUPOBAaHHBIX HOT.

Hacrosimuum KimenT yBenomuen, uro ecnu Kiment He npenocraBuin mHpopmanuio banky «CKC» (OOO) ns
OTIpe/IeIICHUs ero PUCK Mpodmia (He yKazald B AHKETEe PUCK HNPOQIINPOBAHUS WHPOPMALHUIO IS OIIPENENICHUS PHUCK
npodwmist), bauk «CKC» (O0O0) me obmamaer wHdopmarmeit o puck npodmie Kimenra, y Banka «CKC» (00O)
OTCYTCTBYIOT IaHHBIE, TO3BOJISAIOIINE CYIUTH O (HE)COOTBETCTBHU KaKOT0-TH00 PUHAHCOBOTO MHCTPYMEHTA, KaKOH-ITHO0
chaenku ¢ (UHAHCOBBIMH HHCTPYMEHTaMH (pUHAHCOBOMY ToOJOXeHMI0O KimeHTa, mpenmosiaraeMpIM — LEISIM
nHBeCTHpOBaHMs KiMeHTa, ero 3HaHUSAM U ONBITY, HHBECTHIIMOHHOMY FOPH30HTY, OTHOIIEHHIO KileHTa K JOXOAHOCTH H
pucky. @opma nokyMmMeHTa «AHKeTa pHCK mpoduimpoBaHWs» pa3MmemieHa Ha caiite banka. J{nsa mpuoOpereHHs
CrpykTypHrpoBaHHBIX HOT KiTMeHTY HE00X0IMMO MPOHTH npoueaypy «Puck npoguiaupoBaHuey.

Pucku, ceazannvie ¢ cosepuienuem coenox PEIIO u enedupiicesvix onepayuil - B Clydae 3aKIIOUCHHS CAEIOK
PEIIO, a Takxke COBepUIEHHMs CJAEIOK Ha BHEOHMPIKEBOM pBIHKE, BEPOSTHO BO3HHKHOBEHHE TpeOOBaHUS IO
PE3epBUPOBAHNIO aKTHBOB, HEOOXOAMMBIX JJIsi OOECIEUYEHUs] YKa3aHHBIX CHENOK. Pa3Mep PBIHOYHBIX PUCKOB MOXKET
yBEJIMUUBAThCS B ciaydae ocymecTieHus caenok PEIIO ¢ mocneayromuM MHBECTUPOBAHUEM IOIYYEHHBIX IO CJIENIKE
PEITIO akTHBOB B HOABEP)KEHHBIE PHIHOYHOMY PHCKY (DMHAHCOBBIE WHCTPYMEHTHI WJIM IOCIEAYIOIINM 3aKIIOYCHUEM
caenok PEIO ¢ stumu aktuBamu. HecMmoTpst Ha To, 9TO IpH Ipoaaxe meHa Oymar mo nepsoit yactu caenku PEIIO ux
L[€Ha YCTaHABIMBAETCS C JUCKOHTOM OT PHIHOYHOI IIEHBI, TOTEHIUAIBHBIE TIOTEPH BO3MOXHBI B CIy4ae MafcHUs LIEHBI
HIKe ypoBHs AucKoHTa. Crtoponsl gorosopa PEIIO MoryT mpuidTH K COTNTalIeHUIO 0 NOAAEPKaHUH NIEPBOHAYAIBHOTO
YPOBHS JUCKOHTA IIOCPEICTBOM BHECEHHUS COOTBETCTBYIOIIEH CYMMBbI ACHEXHBIX CPEICTB MIN KOJTHIECTBA [IEHHBIX Oymar
— Map>KMHAJIBHOTO B3HOCa (margin call). Ecim peIiHOYHAs CTOMMOCTH EHHBIX OyMar, IepeJaHHbIX MOKYIATEIIo0 B XO/E
ucnonaeHus neppoit yactu PEIIO namaet, mpoaaBel; 00s3aH mepenaTh MOKYMATENIO [IEHHBIX OyMar Mo MmepBOi 4acTH
caenku PETIO nonmonmHUTENnbHOE KOJIMYECTBO IIEHHBIX OyMar WiIN A€HeXHBIX cpeAcTB. HencnonaHeHne o6s13aTenbCcTBA MO
nepenade MOKymnaTesnto eHHbIX Oymar 1o nepBoii yactu caenku PEITO mMapkuHaIb,HOTO B3HOCA MTPUBOIUT K MMPU3HAHUIO
BTOpOIi yactu caeaku PEIIO cpouHoii Kk HCTIONHEHHIO He3aBUCHMO OT cpoka PEIIO, u nieHHbIe OyMaru mojjie)kar 3a4eTy
100 MOTYT OBITh ITPOIAHBI OKYyMAaTeeM 110 nepBoii yactu caeiku PEIIO He3aMeanuTeIbHO 10 JIMKBUAAMOHHON 1IeHE,
YTO MOJKET MOBJIeYb YObITKH. M3baTne KnuentoM yacTu akTHBOB B TeueHHe cpoka caeiku PEITO Taxoke MoXkeT pUBeCTH
K HEBO3MOXXHOCTH HCIIOJIHEHNUS 00S3aHHOCTH T10 TIepeaade MOKyNaTelro EHHBIX Oymar 1o nepsoii yactu caenku PEITO
Map)KUHAIBHOTO B3HOCA M, KaK CIEJCTBHE, BBIHY)KICHHBIM pacdeTraM Mo BTopoil dactu ciaenku PEIIO, ucxons w3
JMKBUIAIMOHHON CTOMMOCTH LICHHBIX Oymar.

Ecnm crmcok I, OCyHIECTBIISIOMMX IpaBa MO IIEHHBIM OymaraM, B OTHOIIGHHHM KOTOPBIX 3aKITIOYECHA CIEIKa
PEIIO, onpenensiercst B IEpHOJ MOCIIE MCIOIHEHHS KIMEHTOM 0053aTelbCTB 10 Mepefade HEeHHBIX Oymar 1o IepBoi
gactu caenku PEIO u 1o ucromHeHus 00s3aTeNbCTB 1Mo Tepeaade IeHHBIX OyMar o Bropoit dactu craenku PEITO, To
KJIMEHT He OyJeT BKIIIOYEH B yKa3aHHBIA CIIMCOK, COCTABJICHHBIH Ha KOHEIL[ OMNEpalMOHHOTO AHSA, U HE CMOXET
OCYIIECTBUTH COOTBETCTBYIOIIME TpaBa Mo I[EHHBIM OyMaram, B T.4., HO HE OTPaHUYMBAsCh, IPaBOM TPeOOBAThH BBHIKYIIA,
puoOpeTeHNs IEHHBIX OyMmar, IpeuMYyIIeCTBEHHOE MPaBO NPHOOPETeHN LEHHBIX Oymar, MpaBo y4dacTus B cOOpaHUM
BJIaJIeJIbLIEB IEHHBIX OyMar v NpaBo TOJIOCOBAHMS Ha COOpPaHUH BIIAIEIIbLEB LICHHBIX OyMmar.

Pucku, ceaszannvie ¢ npuodpemeHueM UEHHLIX Oymaz, IMUmMeEHmMoOM Komopwvix aenaomca IIAO
«MOCKOBCKHH KPEJHTHBIH BAHK» u unvie nauya, 6xooaugue 6 00y zpynny ¢ Bankom - npu npuHATHH
pemenust o npuodpereHnn KimeHToM IeHHbIX Oymar, SMUTEHTaMH KOTOPBIX SIBJISIOTCS JIMLA, BXOSIINE B OJHY TPYIILY C
bankom, KnueHT no/mKeH yuuThIBaTh:

- baak «CKC» (OOO) He sABiseTCS IMHTSHTOM IICHHBIX OyMar W He SBISCTCS 0OS3aHHBIM JIUIIOM IO IEHHBIM
oymaram ITAO «MOCKOBCKMIA KPEJIMTHBIN BAHK 1 HHBIX JIHI, BXOASIINX B OJHY Ipymiy ¢ Bankom. B ciyuae
nedoinTa sSMUTEHTA IIEHHBIX OyMar, HHOTO CHIDKEHHSI CTOMMOCTH LICHHBIX OyMar, baHk He oTBedaeT 1o 00s3aTesbcTBaM
SMHUTEHTA IIeHHBIX OyMar W He Bo3MemaeT yObITku KimeHTy, xotopsle KiMEHT HOHeC B CBS3UM C HPUHATHEM
MHBECTUI[HOHHOTO PELIeHUs 0 TIPHOOpETeHNH IIeHHBIX Oymar. Ilepen npuHATHEM peIIeHUs 0 IPHOOPETEHUH IIEHHBIX
6ymar KnmneHTt 00s3aH BHUMATEIbHO O3HAKOMHTHCS C IMUCCHOHHON JOKYMEHTAIEeH BBITyCKa IIEHHBIX Oymar, B TOM
YHCIIe C IPaBaMH BJIaJeNbIeB IEHHBIX Oymar, ZeHCTBUSIMH BIIQAETIBIEB IICHHBIX Oymar B cirydae Aedonra SMUTEHTa
[IEHHBIX Oymar;

- y banka kak jmma, BXOAAIIET0 B OAHY TPYHIy C 3MHTEHTOM ILEHHBIX Oymar (B Ttom uymcie ¢ [TAO
«MOCKOBCKU KPEJUTHbIN BAHK») , N0TeHIHAIBHO BO3HHKAET KOH(IMKT MHTEPECOB B CBA3H C HCIIOTHEHHEM
MOPYYCHHSI Ha COBEpIICHHE CIENKH U npruodpereHneM KimeHTOM Takux IeHHBIX Oymar, o yeM KimeHT yBenomieH
nepeJt IPUHSATHEM PELIeH!sI O PUOOPETEHNHN IEHHBIX OyMmar;

- BO3HMKHOBEHHE pUCKa MOTEPb MHBECTHUPYEMBIX CpeACTB. JleHexkHble cpeacTBa KimeHTa, nepegaBaeMele B
Bank B paMkax yciyr mo OpokepckoMmy OOCIY)KMBAaHMIO Ha PBIHKE LIEHHBIX OyMar, B TOM 4HCJe JUISl MCIOJIHEHHS
MOPYYCHHSI Ha COBEPIIEHHE CAEJIKH 110 NPHOOPETEHNIO [IEHHBIX OyMar, a TakKe IIeHHble OyMaru He 3acTpaxOBaHBI B
cooTBeTcTBUU ¢ DenepanbHbIM 3aKk0HOM OT 23.12.2003 roga Ne 177- @3 «O cTpaxoBaHUU BKIAI0OB PUINIECKUX JIHIT B
Oankax Poccuiickoit @deneparnm.

Pucku, ceéasannvie ¢ uHOUGUOYATIbLHBIMU UHEECMIUWUOHHBIMU CYemamu — TIpU 3aKiIoueHun Jlorosopa Ha
BEJICHWE HWHIMUBUIYaJbHOTO HHBECTHUIIMOHHOTO cuéra KiMeHT mMeeT mpaBO HA MOJIYYCHHE HHBECTHUIIMOHHOTO
HAJIOTOBOTO BBIYETa B COOTBETCTBUH C YCIOBUSAMH U TpeboBanusaMu Hamorosoro komekca Poccuiickoit @enepannmy,
®denepanbHoro 3akoHa ot 22.04.1996 Ne 39-D3 «O prIHKE LIEHHBIX Oymar.

OmnepanysiM Ha HHAMBHTYyaIbHBIX HHBECTUIIMOHHBIX CYETaX MPHUCYIIN OOIINe PUCKH, CBSI3aHHBIE C OllEpalisIMU



Ha pBIHKE IEHHBIX Oymar. OJIHAKO CYIIECTBYIOT OCOOEHHOCTH, KOTOpPBIE HEOOXOIWMO 3HATh, YTOOBI HMETh
BO3MOXXKHOCTbh TOJYYUTh MHBECTHLIMOHHBIA HAJOTOBBII BBIYET M MCKIIIOYUTH PUCK yTpaThl MpaBa €ro MOJTYYECHHS.
OcoOeHHOCTH M OrpaHMYEHMs Ha COBEpIICHHE Olepaluii M clesIoK 1o JloroBopy Ha BeJECHHE WHIMBHIYaJILHOTO
UHBECTUI[MOHHOTO CuéTa, a TaKXe IOCIEACTBUS PACTOPKEHUS TaKOro AOroBopa u3noxkeHsl B [Ipumoxenun 15
[IpaBuna OTKPBITUS M BEJCHUS WHIUBUAYAJIHHOTO HMHBECTUIIMOHHOTO cuéra K [lopsaky oOCnyXHBaHUS KIMCHTOB
Bbanka «CKC» (OOO) Ha prHAHCOBBIX pPhIHKaX.

Knuent BmpaBe uMeTh TONbKO OAMH JloroBop Ha BeJeHHWE WHAMBHUAYaNbHOTO HHBECTUIIMOHHOTO CUETa.
OTKpBITHE HECKOJIBKUX WHAWBHUIAYATbHBIX HWHBECTHIMOHHBIX CYETOB Y OJHOTO WM y Pa3HBIX MPOodecCHOHAIBHBIX
YYaCTHHKOB PBIHKA (32 MCKIIOYCHHEM CHTYallld MEepeBOJia WHAWBHIYATbHOTO MHBECTHUIIMOHHOTO CYETa OT OHOTO
po¢eCCHOHANTPHOTO YYAaCTHHKA PBHIHKA K IPYroMy) NPHBENET K TOMY, 4TO KIIMEHT He CMO)KET BOCIOJIB30BATHCS
WHBECTUIIMOHHBIM HAJOTOBBIM BEIYETOM HH 110 OJHOMY U3 HHX.

CymecTByeT MpaBo Ha MOJTYYCHUE CIICIYIOINX HHBECTUIIMOHHBIX HAIOTOBBIX BEIYETOB!

- B CyMMe JICHS)KHBIX CPEJICTB, BHCCEHHBIX B HAJIOTOBOM IIEPHOAE Ha MHIUBUIYaIbHBIN HHBECTUIIMOHHBIH CUET.
HasoroBslil BBIYET MpPENOCTABIAETCS B CyMME JICHEXKHBIX CPEACTB, BHECEHHBIX B HAJOrOBOM IIEpPHOJE Ha
WHJIMBHUYaJIbHbI WHBECTUIIMOHHBIN cueT, HO He Oosee 400 000 pydieii. BoamoxHas cymMa K BO3BpaTy Hajora Ha
JOX0JIbI (PU3MYIECKHX JIUI cocTaBUT He Oonee 52 000 py6uneit B rog ( 400000 py6. * 13% (cTaBka Hajora Ha JIOXOJIbI
(usnueckux yni)). HamoroBsiid BEIYET MPEIOCTABIACTCS HAJOTOIUIATESINBIIUKY MPH MPEACTABICHUN UM HAJIOTOBOM
JeKJapallid Ha OCHOBaHWHM JOKYMEHTOB, MOJTBEPXKAAIOIIMX (AKT 3a4MCICHHS JEHEKHBIX CPEICTB Ha
VHJVBHUYaJbHbII HHBECTULIMOHHBIN CUET;

- B CyMME IIOJIOKHUTEIBHOTO (PMHAHCOBOTO pE3yNbTaTa, IONyYCHHOTO IO OIEPaldsM, YIUTHIBAEMBIM Ha
WHIWBUAIYaJTbHOM WHBECTHIMOHHOM cuéTe. HanmoroBwIii BEIYET MPEIOCTABISACTCA MO OKOHYAHWU JIOTOBOPA Ha BEICHHE
WHAWBHAIYAIGHOTO WHBECTHIMOHHOTO CYETa TPH YCIOBHH HCTCUCHHUS HE MEHee TpeX JIeT C HaThl 3aKITI0UYCHHS
HAJIOTOIUIATEIBIIUKOM JOTOBOpAa Ha BEICHHWE WHIMBHUIYaJbHOTO WMHBECTHIIMOHHOTO cuéra. HamoroBelit BhIYeT
MIPEJOCTABIICTCS HAJIOTOIUIATENBIINKY HAJIOTOBBIM OPTaHOM MpHU IMPEICTAaBICHUN HAIOTOILIATEIBIIMKOM HAaJOTOBOM
JeKJIapanuy JTU00 NP UCUUCICHUM U yIEepKaHUU HAJora HaJIOTOBBIM areHTOM IIPH YCJIOBUH NPEJICTABICHUS CIPaBKU
HaJIOTOBOTO OpraHa O TOM, YTO HaJIOTOIUIATENIBIIMK HE BOCIIOJIB30BAJICA IIPABOM Ha IOJIydeHHE HAJIOTOBOTO BBIYETA B
CyMMe JICHE)KHBIX CPEICTB, BHECEHHBIX B HAJOIOBOM IIEpHOJie HA MHAWBUAYaIbHBIH MHBECTUI[MOHHBIN CUET B TEUEHUE
CpoKa JAEHCTBHsS JOroBOpa Ha BEACHHE WHIMBHIYaJbHOTO HHBECTHIIMOHHOTO cY€Ta, a TakXKe HHBIX JOrOBOPOB,
IIPEeKpaIleHHBIX C MePeBOJIOM AKTHBOB Ha 3TOT MHAMBUAYaAJIbHBIH MHBECTUIMOHHBIN CUéT; B TeUCHHE CpOKa ACHCTBUA
JIOTOBOpA Ha BEJCHHE MHAMBMIYaIbHOTO WHBECTHUIMOHHOIO CUETa HANOTOIUIATEIBIIUK HE UMEN IPYTUX JIOTOBOPOB Ha
BeJICHHEC WHIMBHUIYaJbHOTO HHBECTHIMOHHOTO CUETa, 32 MCKIFOUCHHEM CIIYYaeB MPEKPAIICHUS TOTOBOPA C MEPEBOIOM
BCEX aKTHBOB, YYUTHIBACMBIX HAa HHIUBHIYaJbHOM HHBECTHUIIMOHHOM CUéTe, Ha JpYroil WHINBHIYaJIbHBIH
WHBECTHIIUOHHBIN CUCT, OTKPBITHIH TOMY K€ (PU3NICCKOMY JIUILY.

KiueHT BmpaBe BOCIIONB30BATHCSA TOJNBKO OJHMM W3 BapHaHTOB MHBECTHUIIMOHHOTO HAJOTOBOTO BEIUETA, UTO
3HAaYHT, ecii KiMeHT XOTs OBl OHaXIBl B TEUCHHE CPOKA ICHCTBHUS JOTOBOPA BOCIIONB30BANICS WHBECTUIIMOHHBIM
HAJIOTOBBIM BEIYETOM B CyMME JICHE)KHBIX CPEIICTB, BHECEHHBIX KIIMEHTOM B HAJIOTOBOM IIEPHOJIe HA WHAWBHIYAIbHBIH
WHBECTHUIIMOHHBIA CY€T, TO OH HE MOXET BOCIOJIb30BaThCA HHBECTUIIMOHHBIM HAJIOTOBBIM BBIYETOM B CyMMe
MIOJIOKHUTEIBHOTO (PMHAHCOBOTO pe3yJbTaTa, IMOJYyYCHHOTO IO OMEpalusM, YYUTBIBAEMBIM Ha WHAWBHAYAJIbHOM
HMHBECTHUIIMOHHOM CYETE, YTO MOXKET JIMMINTEH KiHeHTa BceX BO3MOXHBIX (HO HE 00s3aTENBHBIX U HE TapaHTHUPOBAHHBIX )
MIPEUMYIIECTB 3TOr0 BapuaHTa. KiMeHTy ciexyeT OnpeleNuTh HMPeANOYTUTENIbHBIN Uil Hero BapHaHT, JTOCTOMHCTBA,
PHUCKH U HETOCTAaTKH KaXKI0TO BapHaHTa.

Ecmu [loroBop Ha BeieHHEe WHIWBUAYAIFHOTO HHBECTHIIMOHHOTO CUETA pACTOPTHYT paHee TpeX JeT, To KimeHT

HE BIIPaBEe BOCIIOJNB30BAaThCSI WHBECTHIIMOHHBIMH HAJOTOBHIMH BRIMeTaMU. B cimydae ecnm KimeHT moie3oBaiicst
BEIUETOM B CYMMe€ JICHEKHBIX CPEACTB, BHECEHHBIX UM B HAJIOTOBOM IEPUO/IC HA MHANBHAAYAIEHBI HHBECTUIIMOHHBII
cuéT, TO OH 00513aH YIIIATUTH B OI0/KET (BEpHYTH) BCIO CYMMY BO3BPAIIEHHOTO €My HAlIoTa Ha JOXO0/bl (PU3NYECKHX
JIUII.

Bank He 3Haer o BBIOOpe KimeHTOM Kakoro-ambo0 BapHaHTa WHBECTHUIMIOHHOTO HAJIOTOBOTO BEIUETa W HE
y4acTBYeT B OTHoOmeHUs X KineHTa ¢ HajoroBou ciryx00ii.

Takxe cunTaeM He0OXOAMMBIM OTMETHUTh, YTO Bce BbIIIECKA3aHHOE He HMeeT IeJbl0 3aCTABUTH
KiuenTa oTka3aTbesi OT OCyleCTBJIEHHs] oNepanuii Ha pbIHKe HeHHbIX Oymar B Poccuiickoii ®@eaepanun, a
JHMIIb MPU3BaHO NOMo4b K/IMeHTYy NOHATH PHCKH 3TOT0 BHAA OU3Heca, oNpeaeuTh HX IPHEMJIEMOCTh, pealbHo
OLIEHUTHh CBOM (JMHAHCOBbIE 1IeJIM M BO3MOKHOCTH M OTBETCTBEHHO NMOAOITH K pelleHHI0 BOMpoca o Bhi0ope
HHBECTMIMOHHOI cTpaTerum.

Iopaua KimeHTOoM 3asiBleHHSI 0 3aKJIOYEHHH [0roBOpoB myreM mnpucoeanHenuss k Ilopsaaky
oocayxuBanus kiueHToB banka «CKC» (O0OQ) Ha puHaHCOBBIX PHIHKAX 03Ha4daeT, yTo KiimeHT 03HaKoMI1eH
¢ Jleknapanueii 0 puckax U NIPMHUMAaeT Ha cedsl BbINICYKA3aHHbIC PUCKH, 2 TAKHKe BO3MOKHbIC HHbIe PHCKH,
CBSI3aHHbIEC C MHBECTHPOBaHHEM B HieHHbIe Oymaru. KilmeHT noaTBep:kaaer, 4To OH He Oy/eT MMeTh NPeTEeH3Nil
k baHky B ciyyae BO3HMKHOBeHHs (HHAHCOBBIX M HMMYIIECTBEHHBIX NOTEPb NpH ycaoBuu, 4o Bank
JeificTBOBAJ B COOTBETCTBHM C PACNIOPAIUTEIbHBIMHE JoKyMeHnTamMu Knnenta, npaBuinamu Toproseix cucreM u
Joropopom Ha Opokepckoe o0ciayxuBanue /JloroBopoM Ha BeleHHe WHAUBUAYAJTBHOT0 MHBECTHIHOHHOIO
cyéra.

JEKJAPALIUA O PUCKAX,
CBA3AHHBIX C THBECTUPOBAHUEM B MTHOCTPAHHBIE HEHHBIE BYMAT'!
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Lenr Hacrosmed Jlekmapamum siBisieTcs npeaocTaBieHne KimmeHTy wHQOpMAaIMi O PUCKaX, CBI3aHHBIX C
prOOpEeTeHUEM UHOCTPAHHBIX IICHHBIX Oymar. IHOCTpaHHBIC IIEHHBIE OyMaru MOTYT ObITh MPUOOPETEHBI 32 PyOeIKOM
WM Ha POCCUIICKOM, B TOM YHCJIC OPTaHU30BAHHOM, (JOHIOBOM PHIHKE.

OmnepanusM ¢ UHOCTPAHHBIMU [ICHHBIMH OyMaraMu IPUCYIIH OOIIUE PUCKH, CBSI3aHHBIC C ONICPAIMSIMH Ha PHIHKE
LIEHHBIX OyMar, co CICIyIIIUMH 0COOCHHOCTMHU:

Cucmemmnnle pucku

[IpuMeHUTENBHO K WHOCTPAaHHBIM ILIEHHBIM OyMaraM CHUCTEMHBIE PHUCKH, CBOMCTBEHHBIC POCCHHCKOMY
(hOHIOBOMY PBIHKY JOMOJIHSAIOTCS aHAJOTMIHBIMU CHCTEMHBIMH PHCKaMH, CBOHCTBEHHBIMH CTPAHE, II€ BBIMTYIICHBI HIIH
oOpammaroTcss COOTBETCTBYIOIINE WHOCTpaHHbIC IeHHbIe Oymarn. K OCHOBHBIM (hakTOpaMm, BIMSIOIIMM Ha ypPOBEHb
CHCTEMHOTO PHCKa B IIEJIOM, OTHOCSITCS IOJIMTHYECKAasl CUTyalWs, OCOOCHHOCTH HAIMOHAIBHOTO 3aKOHOAATEIbCTBA,
BaJIIOTHOTO PETYJINPOBAHUS U BEPOSATHOCTh HX N3MEHEHHUSI, COCTOSIHUE TOCYAapPCTBEHHBIX ()MHAHCOB, HAJTMYHUE U CTETICHb
Ppa3BUTOCTH (PMHAHCOBOM CHCTEMBI CTPaHbI, MECTa HAXOXKACHHS JINIIA, 003aHHOTO 110 HHOCTPAaHHOW IIEHHOH Oymare.

Ha ypoBeHb CHCTEMHOT0 pHCKa MOTYT OKa3bIBaTh BIMSHUE U MHOTHE JpyTrue (pakTopbl, B TOM YHCIIC BEPOSITHOCTD
BBEJICHUSA OIrpaHMYEHUN HA WHBECTUIMM B OTJEIbHBIC OTPACId 3IKOHOMHUKHM MM BEPOSTHOCTH OJHOMOMEHTHOM
JieBaIbBAIlM HALMOHAJIBHOW BaMOTHl. OOLIEPUHATON WHTErpajbHOM OLIEHKOH CHCTEMHOTO PHCKAa WHBECTHUIMH B
WHOCTPAaHHYIO IIEHHYIO OyMary sIBISIETCSl «CYBEPEHHBIH PEHTHMHI» B WHOCTPAHHOW WM HAallMOHAIBHON BajIoTe,
IIPUCBOCHHBIA CTpaHe, B KOTOPOM 3aperucTpUpoBaH SMUTEHT, MEXAYHApOJHBIMH PEHTHHIOBBIMHU areHTCTBAMHU
MOODY'S, STANDARD & POOR'S, FITCH IBCA, ogHako ciegyeT UMETb B BUIY, YTO PEUTHHIH SIBJIAIOTCS JHIIb
OPUEHTHPAMHU M MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBAThH PEAIbHON CUTYAllHH.

B caydae coBeplieHHs CAEIOK C HHOCTPAHHBIMH JEMO3UTAPHBIMU PACHHCKAMU IOMHUMO PHUCKOB, CBA3aHHBIX C
SMHUTEHTOM CaMHUX PACIHCOK, HEOOXOIUMO YYMTHIBATH M PUCKH, CBSI3aHHBIC C SMUTCHTOM IPEICTABIAEMbIX AaHHBIMU
pacIicKkaMy HHOCTPAaHHBIX IIEHHBIX OyMar.

B HacTos1ee BpeMsi 3aKOHOAATENBCTBO Pa3pelIaeT POCCUHCKUMH HHBECTOPAMU, B TOM YHCIIE HE SBIISIOIUMUCS
KBaM(UIMPOBAHHBIMH, IPHOOPETEHNE TOMYLIEHHBIX K IyOJMYHOMY pa3MELICHHIO U (WIK) MyOJIMYHOMY OOpAILeHHIO B
Poccuiickoii @enepanu MHOCTpaHHBIX LIEHHBIX Oymar, Kak 3a pyOexom, Tak u B Poccuiickoit Denepanmu, a Takxke
MO3BOJISIET BECTH YUeT IPaB Ha TaKHe LEHHbIE OyMaru poCCUICKUMU JIeMO3UTapusIMi. Mexly TeM, CyLIeCTBYIOT PUCKH
W3MEHEHHs] PETYJISITUBHBIX MOJXO0J0B K BIAJACHHUIO M OINEpalusiM, a TAKKe K ydeTy MpaB Ha MHOCTpaHHbIC (PHHAHCOBBIE
WHCTPYMEHTBI, B pe3yJIbTaTe Yero MOXeT BOZHHUKHYTh HEOOXOIMMOCTh 110 UX OTUYXKICHHIO BONPEeKH BammM mianam.

Ilpaeoevie pucku

ITpn nprobpeTeHnn HHOCTPAHHBIX [IEHHBIX OyMar He0OX0AMMO OTAaBaTh ceOe OTUET B TOM, YTO OHH HE BCETAA
SIBISIFOTCSL aHAJIOTAMH POCCHHCKHX LEHHBIX Oymar (IeHHBIX OyMar pOCCHICKHMX 3MHUTEHTOB). B mroOom ciydae,
MIPEeJOCTaBIIEMBIE 110 HUM IpaBa U IpPaBHIA UX OCYLIECTBICHHS MOTYT CYIIECTBEHHO OTIMYAThCA OT MpaB Mo
POCCHICKHIM IIEHHBIM Oymaram.

Bo3moxxHOCTH CyneOHOW 3amuThl NMpaB MO WHOCTPAaHHBIM LEHHBIM OyMaram MOTYT OBITh CYIIECTBEHHO
OrpaHWYeHBl HEOOXOIMMOCTBIO OOpamieHnss B 3apyOexHble cyneOHble M IPaBOOXPAHWUTEIbHBIE OPraHbl IO
YCTaHOBJIEHHBIM IIpaBUJIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTIMYAaThCS OT AciicTByromux B Poccuiickoin denepanun.
Kpowme Toro, mpu oneparusx ¢ HHOCTpaHHBIMHU IIEHHBIMU OyMaramMu BbI B GOJBIIMHCTBE CITydaeB HE CMOJKET MOJIaraThCst
HAa 3aIIUTY CBOUX IIPaB ¥ 3aKOHHBIX HHTEPECOB POCCUHCKUMH YIOJTHOMOYECHHBIMU OpraHaMH.

Packpvimue ungpopmavyuu

Poccuiickoe 3aKOHOAATENBCTBO JOMYCKAET PACKPHITHE HH()OPMALIMK B OTHOLIEHHH HHOCTPAHHBIX IEHHBIX OyMar
10 TIpaBWIaM, NEHCTBYIOIIUM 3a pyOeXoM, M Ha aHMIMHCKOM s3blke. OIEHUTE CBOIO TOTOBHOCTh AHAJIU3MPOBATH
nHpopMannIo Ha AaHTIMHCKOM S3BIKE, a TaKXKe TO, HOHMMaeTe Ju Bbl oTimums Mexmy npuHATHIME B Poccuiickoit
denepanyu npaBuiIaMu (UHAHCOBOW OTYETHOCTH, MeXIyHapOJHBIMU CTaHZapTaMu (PUHAHCOBOW OTYETHOCTH WIIN
IIpaBuiIaMy (PUHAHCOBOW OTYETHOCTH, IO KOTOPBIM ITyOJIMKYyeTCsl HHPOPMaNns SMATEHTOM HHOCTPAHHBIX LIIEHHBIX OyMar.

Taxoke poccuiickue OpraHM3aToOpbl TOPTOBIM W (WiIM) OpPOKEphl MOTYT OCYHIECTBISTH IEPEBOJ HEKOTOPBIX
JOKyMEHTOB (MH(OPMAIINN), PaCKPHIBAEMBIX HHOCTPAHHBIM SMHUTEHTOM st Bamero yno6cersa. B aTom ciyuae nepesoa
MOJKET BOCIIPHHUMATbHCS UCKIIFOUUTENIFHO KaK BCIIOMOTaTeNbHast HHPOpMaLusl K OQUIIHATIBFHO PAaCKPBITHIM JOKYMEHTaM
(uHpOpMaIMK) HAa MHOCTPAHHOM s3blke. Bcerna yduThIBaiiTe BEpOSITHOCTh OMIMOOK IEPEeBOJYMKA, B TOM 4YHCIIE
CBSA3aHHBIX C BO3MOXXHBIM DPAa3JIHYHBIM IIEPEBOJAOM OJHHX M TeX K€ MHOCTPAaHHBIX CIIOB M ()pa3 WIH OTCYTCTBHUEM
OOIIETTPUHATOTO PYCCKOTO SKBUBAJICHTA.

Ocobennocmu pacuemogs

[IpaBuia m 0COOEHHOCTH PAacYeTOB IO 3aKIFOUEHHBIM CJIIEIKaM C WHOCTPAaHHBIMH IIEHHBIMU Oymaramu (B TOM
YHCIIe 3aKTIOYEHHBIM Ha OPTaHW30BAHHBIX TOPrax) MOTYT CYIIECTBEHHO OTIMYATHCS OT MPABMII, IIPETYCMOTPEHHBIX LIS
aHaNOTMYHBIX cuTyaruii B Poccuiickoit ®enepanun. Takne 0cOOCHHOCTH MOTYT CYLIECTBEHHO MOBJIMATH HA IUIAHBI
KimneHra OTHOCHTENFPHO WHOCTpPAaHHBIX LEHHBIX Oymar, a Takke Ha OIIpeAeleHHe pa3Mepa HaJIOrOBOH 0as3bl B
COOTBETCTBUM C 3aKOHOZATeNLCTBOM Poccuiickoit denepammn. B cuiry perynsTopHbIX, HHPPACTPYKTYPHBIX M MHBIX
OTpaHMYCHUH M 3alperoB, OTCYTCTBUS HEOOXOAMMOIo KOJHMYECTBAa MHOCTPAHHBIX IIEHHBIX Oymar uisi pacuera y
KOHTpareHTa, 0 KOTOPHIX baHk CBOEBpPEMEHHO W B MOJHOM Mepe NpHU 3aKIIOUEHHUU CAENOK C MHOCTPAHHBIMU LIEHHBIMU
OymaraMu HE OCBEIOMIICH, BO3MOXXHBI CHTYaIlH, KOTJa KOHTPareHT WM pacueTHas OPTraHM3aIlUs OTMEHSIOT
3aKJIIOUYEHHYI0 CIENKY B CBSI3U C HEBO3MOJKHOCTBIO OCYIIECTBJIEHUS Pacu€TOB MJIM OCYLIECTBIISIIOT PacyeThl B CPOKH,
OTIIMYHBIE OT INTAHOBBIX CPOKOB PACUETOB, YCTAHOBICHHBIX P 3aKIIOYCHUH CACTKH. B ciydae eciu KIHEHT INTaHHPOBAaJ
yJacTHE/HE ydYacTHe B KOPIOPATHBHBIX JACHCTBHAX SMUTEHTA TAaKOW HWHOCTPAHHOW IIEHHOW OyMmarw, MOIydeHHe
JIOTIOJTHUTENBHOTO JI0XO/Aa, AWBUACHAOB WIIM OCYIIECTBICHHWE HHBIX CIEIOK C KYIUICHHON WHOCTPAaHHOW II€HHOM
OyMaroii/ IeHe)KHbIMH CPEACTBAMH, MTOJTYYEHHBIMU OT MPOJIaKH WHOCTPAHHOM LIEHHOW OyMaru, TO Takue IUIaHbI MOTYT
OBbITh HapyllIeHbl U3MEHEHHEM CPOKOB (DAKTHUECKMX pPAcyeToOB MM OTMEHOH chenku. KIIMEeHT MOXKeT He IOJydYuTh



IUTAHUPYEMBIH TOXO, TIOHECTH JOTIOIHNUTEIBHBIE PACXOABI WM MOTYYNTh YOBITOK. B ciiydae BOZHUKHOBEHUS CUTYaIHH,
IIPY KOTOPBIX PacyeThl 110 3aKIIOUCHHON CJIENIKE TPOBECTH HEBO3MOXHO, BaHK MOKET ObITh BHIHY)K/CH, PYKOBOJICTBYSICh
IIPaBUIAMHU 3aKJIIOYEHUS CAEJIOK U PAcyeTOB IO HUM, YCTAHOBJICHHBIMM HMHOCTPAHHBIMU OPraHU3aTOPaMU TOProB U
pacyeTHBIMHM OpraHU3alMsMM, a TaKKe PYKOBOJCTBYSICH OOBIYAasiMH JEJIOBOrO 00OpPOTa Ha (DMHAHCOBBIX pBIHKAX,
3aKJIIOYUTH JIONOJIHUTENBHBIE CHIENIKM O MOKYIKE/NMPOoJake HHOCTPAHHBIX IIEHHBIX OyMmar, pacyeTbl M0 KOTOPHIM
HEBO3MOXHO OCYIIECTBUTH. Bce nomomHUTENbHBIE PACX0/bl, CBSI3aHHBIE C 3aKJIIOYEHUEM U UCIIOTHEHUEM TaKUX CIENOK,
Bo3Melnarotrcst Kinuenrom,

YuursiBas BbllIen3JI0:keHHOe, BaHk pexomeHayeT BaM BHMMaTe/bHO pPaccMOTpeTh BONPOC O TOM,
SIBJISIIOTCS JIU PUCKH, BOSHUKAIONIHeE NPU POBeeHUH COOTBETCTBYIOINMX ONepaluii, npueMjeMbIMu 111 Bac ¢
y4eToM Bamux nHBeCTHLIMOHHBIX LeJieil 1 puHAHCOBBIX BO3MoOskHOCTel. [lanHas Jlekiapanust He MMeeT cBoeil
1eJIbI0 3acTaBUTh Bac oTka3aThbes 0T ocyliecTBIeHHs TAKHX oNlepaluii, a Npu3BaHa NoMo4Yb BaM oneHnTh MX
PHCKH M OTBETCTBEHHO MOAOHTH K pelleHHI0 Bompoca o BbiOope Bamieli MHBeCTHMIMOHHON cTpaTerusm
yciaoBuii /loroBopa Ha Opokepckoe 00cIy:KMBaHHE HA PhIHKE HEHHBIX OyMar.

Ilonaua KimeHTOM 3asiBleHHSI 0 3aKJIOYEHHH [O0roBOpOB myreM mnpucoenuHeHust k Ilopsaaky
oocayxuBanus kiueHToB banka «CKC» (OOQ) Ha puHaHCOBBIX PHIHKAX 03Ha4daeT, uTo KiimeHT 03HaKoMI1eH
¢ Jleknapanueii 0 puckax U NIPMHUMAaeT HA ce0sl BhILIEYKa3aHHbIC PUCKH, a TAK/Ke BO3MOKHbIC HHbIE PUCKH,
CBSI3aHHBbIE C HHBECTHPOBAHNEM B MHOCTPAHHBIE IIeHHbIe Oymarn. KiineHT ocBeioMIleH 0 pucKax, CBSI3aHHBIX ¢
COBepLICHHEM OIepamuii/cieJJOK ¢ MHOCTPAHHBIMH IEHHBIMM OyMaramMu, B TOM YHCJIEe O BO3MOMKHBIX
(puHaHCOBBIX M UMyHIeCTBeHHBIX oTepsix. KiimeHT moaTBep:kaaeT, 4YTO OH He Oy/eT MMeTh npeTeH3uii kK banky
B CJIy4uae BO3HHKHOBEHUS TAKNX (PMHAHCOBBIX U UMYIECTBEHHBIX MOTEPH MPH YCJI0BHH, 4TO0 Bank nefictBoBaj
B COOTBETCTBHUM € pacnopsiaAuTeabHbIMM JoKyMeHTamMu Knunenra, Ilpasunamu TC u JloroBopom Ha Opokepckoe
o0cayxuBanue / JIoroBopom Ha BeJeHHe MHAUBHAYAJIbHOT0 HHBECTUIIMOHHOIO CYETA.

JEKJIAPALIUSI O PHCKAX, CBSI3AHHBIX C COBMEILIEHUEM
BAHKOM «CKC» (000) PA3JIMUHBIX BUJIOB
MPO®ECCUOHAJILHOM AESTEJIBLHOCTH,
MPO®ECCUOHAJILHOM AEATEJABHOCTHU C UHBIMU BUJAMHU
JESITEJbHOCTH

1. bank noBomut nmo cBexeHust Bcex KimeHTOB MH(OpMamuio o TOM, YTO, UMES COOTBETCTBYIOLIHME JHICH3HH,
COBMEII[AECT HECKOJBKO BHOB NMPO(ECCHOHATBHON JESTENFHOCTH HA PBHIHKE IIEHHBIX OyMmar: OpOKepCKylo, TMIEPCKYIO,
JICTIO3UTapHYIO.

2. Tlox puckaMu COBMEIIECHHS PAa3IMYHBIX BHAOB NMPOQECCHOHATBHON AESTEIbHOCTH Ha PBIHKE IIEHHBIX Oymar, B
LEIISIX HACTOSIIETo JOKYMEHTA, TOHMMAETCsl BO3MOXHOCTh HaHeceHus yiepba Kimenry banka Bcnencrsue:

- HENpaBOMEPHOTO HCIOJB30BAHUS COTPYAHMKaMH baHka, OCYIIECTBISIOIMIMMHU MPO(ECCHOHATBHYIO
JIeATENIbHOCTh Ha PhIHKE LICHHBIX OyMar, KOH(HUISHIMATbHOH WH(OPMALUK IPH MPOBEICHUN ONepaliii (CIesIoK) Ha
pBIHKE IIEHHBIX OyMar;

- BO3HMKHOBEHHs KOH(QIIMKTa WHTEPECOB, & MMEHHO, HapyLICHWs MPUHIMINA HPUOPUTETHOCTH HHTEPECOB
Knmenra nepen maTepecamu baHka, KOTOpble MOTYT IIPUBECTH B pe3yibTare AeicTBHH (Oe3neiicTBus) banka u ero
COTPYAHHUKOB K yObITKaM 1 (MIJTK) HEOIArOMPUSITHBIM TOCTeACTBHAM st KitneHTa,

- HempaBOMEpHOTo W (MJIM) HEHaUIe)Kallero MCIONB30BaHMS HHcaiaepckold MH(OpMaIyy, MONy4YeHHOH B
CBSI3H C OCYIIECTBIEHHEM NPO(ECCHOHATIBHONAEATEILHOCTH;

- NPOTUBOIPABHOTO PACHOPSDKEHHS COTPYyJHMKaMH baHKa IEeHHBIMH OyMmaramMu M JEHEXXHBIMH CPEACTBAMH
Kimenra;

- OCYILIECTBIICHHUsI COTPYAHHKaMK baHKka IPOTHBONPABHBIX ISHCTBHUIL, CBA3aHHBIX C XpaHSHHUEM H (UIIH) yI4eTOM
npaB Ha neHHble Oymarn Kimenra,

- HeoOecmeueHus (HeHaIexkaniero ooecrnedeHue) mpas mno IeHHbpM Oymaram Knnenra;

- HECBOEBPEMEHHOI0 (HEHaUIekKAIIET0 MCIIOIHEHHUS) CAEIOK IIPU COBMELICHUH OPOKEpCKOM M IeTmo3uTapHON
JIeSITETTbHOCTH;

- HEIOCTaTOYHO MIOJTHOTO PacKpHITHS uHpOPMAITUH B CBS3U c OCYILECTBIICHUEM
nmpodeccnoHaTEHOMIEATETHHOCTH.

3. Ilpu coBmerneHnn PO(hEeCCHOHATBHON JEITENBHOCTH C JIESITELHOCTBIO KPEUTHON OpraHu3anny, BO3HUKAET
pHcK HaHeceHus ymepOa KimeHTy npu OT3bIBE JIMIIEH3WM KPEIUTHOW OpraHM3aly, KOTOPBIA BieYeT 3a coOOM
AHHYJMPOBAHKE JIMIEH3MH PO()ECCHOHAIBHOTO YYacTHHKA.

4. Tlpn COBMEUICHMM HECKOJBKMX BHJIOB IPO(PECCHOHANBHONH JEATEIbHOCTH WM TpOodecCHOHATHLHOM
JIeATEIbHOCTH C MHBIMH BHJAaMHU JIEITEbHOCTH, CYIIECTBYET PHCK BO3HHKHOBEHHS HEJOCTATOYHOCTH KamuTaja JUis
UCIIOJTHEHUSI BCeX 00s13aTeILCTB MO BO3BPATy (PMHAHCOBBIX aKTHBOB.

IMogaua KiueHTOM 3asiBJeHMsI O 3aKJIIOYEHUHM [IOTOBOPOB mnyTeM mnpucoenuHenus k Ilopsaaky
oocayxxuBanus kiueHToB banka « CKC» (O0OQ0) Ha ¢puHAHCOBBIX PHIHKAX 03Ha4daeT, yTo KiimeHT o3HaKoMJIeH
¢ Jexnapanueid 0 puckax 1 NPpUHUMAaeT Ha ce0sl BbIllleyKa3aHHbIE PUCKH, a4 TAK)Ke BO3MOKHbIe UHbIe PUCKH,
CBSI3aHHbIE ¢ cOBMelleHMeM bBaHKOM  pa3jIM4YHBIX BHAOB  TNPO(PecCHOHANBbHOIN  1eSITeIbHOCTH,
npodeccHoOHAIbHOI 1eiITeTbHOCTH ¢ HHBIMU BUIAMHM J1eSITeJIbHOCTH.



JNEKJAPAIIAS O PUCKAX,
CBSI3AHHBIX C 3AKJJIOYEHWEM CIEJIOK C HHOCTPAHHOI BAJIIOTOM

Lenbro Hacrosime Jlexnapanuu siBisieTcs: npenocrapienne KiveHTy uHbOpMay o puckax, KOTOpble MOTYT
BO3HUKHYTh B pe3yJIbTaTe 3aKIIOUCHHS CACTIOK MOKYIKU-TIPOJaK! HHOCTPAHHOM BaTIOTHI, B TOM YHCIIE CAETIOK CBOIL.

[Ipu ocymiecTBIEHUH CAEIOK C MHOCTPAHHOW BaltoToi y KiiMeHTa BO3HMKAIOT OOILIME PHUCKH, CBSI3aHHBIE C
orepalysMH Ha PbIHKE [EHHBIX OyMa, B TOM YHCIIE CUCTEMHBIH PHCK, BaIIOTHBIN PUCK, PUCK JIMKBUIHOCTH, KPEAUTHBIHA
PHUCK, TPAaBOBOM PHCK, ONEPAlMOHHBIA PHUCK, PUCK INPOBEJACHUS DSJIEKTPOHHBIX omepauuil u npyrue. Kaxneii us
YKa3aHHBIX PHCKOB M UX COBOKYITHOCTH CITOCOOHBI MPUBECTH K 3HAUUTEIBEHBIM NOTepsM aiis Kimenra.

IIpu 3TOM HacTosmas Jlexiapaius He pacKphIBaeT BCE CBSI3aHHBIE C 3aKIIOUEHUEM CIEJIOK HA BAIFOTHOM PBIHKE
pucku. KIueHT oco3HaeT, 4To 3aKII0YEHHE CAEIOK ¢ MHOCTPAHHOM BAJIIOTOM COIPSDKEHO C ONPENEICHHBIMU PUCKaMH,
OTBETCTBEHHOCTD 32 KOTOpPHIE HE MOXKET OBITh BO3JIOKEHA Ha baHK, Tak Kak OHM HaXOMATCS BHE Pa3yMHOT'O KOHTPOJIS
CTOpOH 1 UX BO3MOYKHOCTH MIPEIBUACT U MIPEIOTBPATUTH MTOCIICICTBIS TAKUX PUCKOB OTPAaHIYCHEI.

Bank yBenomisier KiueHTOM 0 TOM, UTO B ClTydae BOSHUKHOBEHUS OJJHOTO U3 BHIIIENEPEUHUCICHHBIX PUCKOB WIIN
yrpo3bl UX HAacTyIUIeHHs, baHK BIpaBe MPUHUMAaTh M UCIIOJIHATH TOJBKO MOPYUYEHHUS Ha 3aKJIIOUYEHHE OMPIKEBBIX CHEIIOK
cBon Ha BamoTHOM pbiHKe ITAO MockoBckas bupxa, 10 MOMeHTa yCTpaHEHHMS PHUCKOB MM UX yrpossl. Ilpu
HanpasieHuu Kinuentom banka nopyueHuii Ha 3aKiIt04eHUE CAETIOK KYIUTH-IIPOAaXH HHOCTPAHHOM BaJIIOTHI HA BATIOTHOM
PBIHKE, CYIICCTBYeT PHUCK HE TPHHATHS K HCIOJHEHWIO M (WJIM) PHCK HEUCIIONHCHHUsS MOPYYCHHH BCIEICTBHE
HEBO3MOXXHOCTH PETHCTPAaLlMi MM OTPAaHWYEHHUS PErucTpalyyl IOpydYyeHMH Ha opraHuzoBaHHBIX Toprax (ITAO
MockoBckasi bupxka) B CBSI3M C IEHCTBHAMH TpPETHHUX JIAI, B TOM YHCIE JercTBUsAME apyrux KimenroB banka mo
BBICTABJICHHUIO 3asIBOK B TOPTOBYIO CHCTEMY.

Puck npoBeneHHs 3NEKTPOHHBIX ONEpalMil - PHUCK MOTEPh, BOZHUKAIOIIHUX B CBSI3U C MCIOJIb30BAaHUEM
KOHKPETHOW 3JIEKTPOHHOM TOProBoil cuctembl. CyIIECTBYIOT PHUCKH, CBS3aHHBIE: C HCIOJB30BAaHUEM WU
HEBO3MOXXHOCTBIO MCIOJb30BAaHUS B OINPENEICHHBII MOMEHT BPEMEHU TOPrOBOM CHCTEMBI BCIEACTBHE BOZHUKHOBEHHUS
HEHCTIPABHOCTEH W OTKa30B OOOPYHOBaHUs, cOOEB M OMMOOK B cucTeMe HWHTepHeT-Tpeiamuara banka (IO QUIK),
OTKa30B CHCTEM CBSI3H, SHEPrOCHAOKECHUS, UHBIX CUCTEM, OCYLIECTBICHUEM JAOPAOOTOK CUCTEMbl MHTEPHET-TpeHInHra
Banka (I1IO QUIK), usmenenuii anroput™oB dyrkimonuposanust cucteMsl QUIK, npoduiakTudeckinx paboT CHCTEMBI
QUIK, TtexHonoruuecknx u3MeHeHud, oOHoBieHHH cuctembl QUIK, HMHBIX NPUYMH TEXHUYECKOTO XapakTepa, B
pe3yabTaTe 4ero MOXET, B TOM YHCIIe, OKa3aThCsl HEBO3MOXKHBIM BBICTABIICHHE U (HITH) UCTIOJIHEHUE 3asIBOK (IIOPYUCHU)
Knunenra, ucrnosHeHHE NMOpPYUYEHHUS B COOTBETCTBHM € yKazaHMAMM KimeHTa; GBICTPOTON M JIETKOCTBIO COBEPIICHUS
omepanuii ¢ ucrmoms3oBarneM cucteMbl QUIK, uto moxer mpuBect s KiIHEHTOB K COBEPIICHHIO OOJIBIIOTO
KOJIMYeCTBA yOBITOUHBIX CICIIOK IPH BBIOOpPE HEBEPHOW CTPATETHWH, B TOM YHCIIC B CIIydasx, Korga (yHKIHOHAIbLHBIC
Bo3MmoskHOCcTH cucteMbl QUIK, mo3Bomnstor KimeHTy obecnednTs 1Mo ero BOJIEH3bSIBICHUIO BRICTABIICHHE 3asSBOK (II0Jaqy
MMOPYYCHHI) B aBTOMATHYECKOM PEKUME; C COBepIIeHHeM KIMEeHTOM CIydaiHBIX OIIMOOK IPHU BEICTABICHUU 3asiBOK
(momavye mopydennit) ¢ mcnoip3oBaHueMm cucteMbl QUIK (momaum mopydenuss KimmeHTOM He B COOTBETCTBHHU C €TO
JEHCTBUTEITFHBIMI HAMEPEHHUSMH), B TOM YHCIIE TI0 TPHYHHE HEJOCTATOYHOTO 3HAHHS KITMEHTOM MopsiIKa SKCILTyaTaIliH
cuctembl QUIK u (1ir) HEOCTATOYHBIX TIPAKTHYECKUX HABBIKOB.

KnueHT caMocTOSITeIbHO OIIEHHBAaTh BO3MOXKHOCTH OCYIIECTBIICHHUSI CBOMX MHBECTHLNH, pH 3ToM baHk Oyner
IpujaraTb BCe MEphl C IEeNbI0 TOMOYb KIMEHTY COKpaTUTh BO3MOJKHBIE PUCKH, CBA3aHHBIE C 3aKJIIOYCHHUEM CIIENIOK C
HMHOCTPaHHOH BaJIOTONH B paMkax J[oroBopa Ha Gpokepckoe oOcIy)kKMBaHHE Ha PBIHKE IIEHHBIX OyMar.

YuuthiBas BbIlIen3JI0KeHHOe, BaHk pexomeHayer Bam BHHUMATeJbHO PaccMOTpeTh BONPOC O TOM,
SIBJISIIOTCSL JIM PMCKM, BO3HHKAIOIIME NMPU NMPOBeJeHHN COOTBETCTBYIONINX ONEPanuii Ha BAJIOTHOM PbIHKe,
npuemyieMbIiMH A5 Bac ¢ yyerom Bamux uHBeCTHMIHOHHBIX HeJieil M (pUHAHCOBBIX BO3MOKHOCTel. laHHas
Jexnapanusi He MMeeT CBoOeil LeJbI0 3acTaBUThL Bac oTka3zaTbesi OT OCylIeCTBJEHHS] TAKUX oNepanuii, a
NpU3BaHA NIOMOYb BaM OLEHMTH UX PUCKU U OTBETCTBEHHO MOJAOITH K pelleHHI0 BONPoOca 0 Bbi0ope Bameii
HHBECTHMIMOHHOM cTpaTerum u ycjoBuii JloroBopa Ha Opokepckoe 00c/1y:KMBaHUe HA PbIHKE LIEHHbIX Oymar.

IMonaua KnueHToM 3asiBJIEHMS 0 3aK/II0YEHHH I0TOBOPOB NyTeM npucoeuHenns k [lopsaaky odcay:kuBaHus
kjaneHToB banka «CKC» (OOO) Ha ¢puHAHCOBBIX PhIHKAX 03HauaeT, uTo KineHT o3HakoMueH ¢ Jdexaapanueii
0 puUCKaX U MPUHHMMAaeT Ha ce0sl BbILIEYKa3aHHbIE PUCKH, a TaKyKe BO3MOKHbIe MHbIe PHCKH, CBS3aHHbIE C
3aKJII0YEHHEM CIeJI0K ¢ MHOCTPAaHHOH BaJoToil. KineHT ocBeJOMIIEH 0 PHCKAX, CBA3AHHBIX C COBEpIICHHEM
c/1eJIOK Ha BAJIOTHOM pPbIHKE, B TOM 4YHcJe 0 BO3MOKHBIX (PMHAHCOBBIX M MMYLIeCTBEeHHBIX noTepsix. KnneHt
MOATBEP:KAACT, YTO OH He OyAeT MMeTh NpeTeH3uii k BaHKy B cilydyae BO3HHKHOBEHHUS TAKHX (PMHAHCOBBIX H
HMYIECTBEHHBIX IMOTePb NPH YCJIOBHH, 4YTO BaHK AeiicTBOBAaJ B COOTBETCTBMH € PACHOPSAAUTE/ILHBIMH
aoxymentamu Knnenra, IIpasuiaamu TC n JloroBopom Ha Opokepckoe 00cTy:KHBaAHUE.



