IIpunoxenue 4

k [Topsaky oOciy)XxnBaHus KIIMEHTOB

banka «CKC» (OOO) Ha ¢uHAHCOBBIX
PBIHKAX

Jexnapanusi 0 puckax

JEKJIAPAIIUA O PUCKAX,
CBSI3AHHBIX C MTHBECTUPOBAHUEM HA PBIHKE HEHHBIX BYMAT

Lenbto HacTosuei Jexnapanuu siBisiercs npenocrasienue Kinenty banka nabpopMmaiyu o pruckax, CBsI3aHHBIX C
OCYILIECTBIICHUEM OTIepalliii Ha PHIHKE LICHHBIX OyMar, U IpeAyHpeKICHIE O BO3MOXKHBIX TOTEPSAX MPH OCYIIIECTBICHUU
orepanuii Ha PEIHKE [IECHHBIX OyMar.

KiueHT oco3HaeT, 4TO MHBECTHPOBAHUE CPEICTB B IICHHBIC OyMAard COMPSIKCHO C ONPEACICHHBIMH PUCKAMH,
OTBETCTBCHHOCTh 32 KOTOPHIC HE MOXKET OBITh BO3JIOKECHA Ha baHK, Tak Kak OHM HAXOAATCS BHE Pa3yMHOTO KOHTPOJIS
CTOpOH 1 X BO3MOXKHOCTH NIPEABUACTH U MMPEIOTBPATUTH MOCIICICTBHS TAKIX PUCKOB OTPaHIMYEHBI. DTH PUCKH CBSI3aHEI,
B TOM HYHCJIE€ C HECTAOMJIBHOCTBIO TIOJIMTHYECKOH ¥ OSKOHOMHYECKOW curyanuu B Poccwmiickoit dDenepanuu u
HECOBEPIICHCTBOM 3aKOHOIATEIbHOM 0a3bl Poccuiickoii denepamnmu. Ha ocHOBaHMY BBINIEN3I05KEHHOTO KITHEHT JOIDKeH
CaMOCTOSATENIFHO OIIGHWBAaTh BO3MOXKHOCTH OCYIIECTBIICHHMSI CBOMX HHBECTHINHA, IpW 3ToM baHk OymeT mpmiaraTh
MaKCHUMYM YCHJIHH C [eNbI0 ToModb KITHEeHTY COKPaTUTh BOZMOKHBIE PHUCKH IIPY HHBECTHPOBAHUH MTOCIICTHIM CPEICTB B
pamkax JloroBopa Ha Opokepckoe oOCITy)KMBaHHE Ha PHIHKE IEHHBIX OyMmar/JloroBopa Ha BeJIeHHWE WHIUBUIYaTHHOTO
HMHBECTUIIMOHHOTO CUETa.

Huxe npuBOASTCIKOHKPETHBIE BUABI PUCKOB, CIIMCOK KOTOPHIX HE SBJISETCS HCUEPIBIBAIOUINM, HO MO3BOJIAET
Knuenty umerth o0lee npeacTaBicHue 00 OCHOBHBIX PUCKAX, C KOTOPBIMHU OH MOXET CTOJIKHYTHCS IIPH WHBECTUPOBAHUH
CPEICTB Ha PBIHKE IICHHBIX Oymar B Poccuiickoit ®enepanuu.

Jns neneit Jleknapanuu mojJ pUCKOM MPH OCYIIECTBICHHH OINEPALMil HA PBHIHKE LICHHBIX OyMmar MOHHMAaEeTCS
BO3MOKHOCTh HACTYIUICHUS COOBITHS, BIICKYILETO 3a c000it motepu st Kimenra.

Honumuueckuit puck - pucKk (UHAHCOBBIX TIOTEPh CO cTOpoHBI KimeHnra baHka, cBsI3aHHBIA C W3MEHEHHUEM
MOJIMTUYECKON cuTyammu B Poccum (M3MEHEHHWE TONWTHYECKOW CHCTEMBI, CMEHAa OpPTaHOB BIIACTH, M3MECHEHHE
MOJIMTUIECKOTO ¥ (WIIN) SKOHOMHUYECKOro Kypca). Hamnboiee pagukambHble H3MEHEHHISI MOTYT IIPUBECTH K OTKA3Y HIIH
OTCPOYKE HCTIONHEHHS SMHUTEHTAMH CBOMX OOS3aTENBCTB IO IEHHBIM OymaraM, K OTpaHHYCHHIO OIPEIeICHHBIX
(HanmpuMep, MHOCTPAHHBIX) WHBECTHIIMH, a BO3MOXXHO M K KOH(QHCKANUKA JUOO HAIMOHANW3allMd HMYIIECTBa
OTIpEeJICJIEHHBIX KaTErOpHUii HHBECTOPOB.

DKonomuueckuii puck - puck (UHAHCOBBIX MOTEPh CO CTOpPOHBI Kiuenra baHka, cBsA3aHHBIA C U3MCHEHUEM
JKOHOMHUYECKOW curyanuu B Poccuu. JIto0ol y4acTHHK Mpolecca MHBECTUPOBaHUsA KIIMEHTOM CpENCTB B IICHHBIC
OyMmaru MOKET OKa3aThCs B CHUTYAllMH, KOTJIa B CHJIY SKOHOMUYECKUX IPUYHH OH HE CMOXET HaJUIC)KAIIUM 00pa3oM
UCIIOJIHUTh CBOU 00S13aTEIbCTBA, CBA3aHHBIC C 00OpAIICHUEM U 00CITYy)KMBAaHHEM BBIITYCKOB LICHHBIX OyMar, WM HHBIC
00s13aTeNILCTBA, KOTOPBIC MOTYT MOBIHSTE Ha npaBaKiueHra.

Puck oeiicmeyrouiezo 3akonooamenvcmea u 3akoHooamebHovlx usmenenuii (Ilpaeosoii puck) - puck noTepb ot
BIIOKEHUH B IIeHHBbIE Oymaru, CBsI3aHHBIA C MPUMEHEHHEM JEHCTBYIOIIETO 3aKOHOIATENhCTBA Poccuiickoit
®Denepaliy, MOSBICHHEM HOBBIX M (MJIM) M3MEHEHHEM CYMIECTBYIOMIMX 3aKOHOAATENbHBIX W HOPMAaTHBHBIX aKTOB
Poccuiickoit denepanuu. [IpaBoBOi puUCK BKIIIOYAET TaKK€ BO3MOXHOCTH IMOTEPh OT OTCYTCTBHS HOPMATHBHBIX
MIPAaBOBBIX AKTOB, PETYIHPYIONUINX ACATSIHHOCTh Ha PHIHKE IIEHHBIX OyMar.

Puck nanozoeozo 3axonodamenscmeéa - PUCK (HUHAHCOBBIX IOTEPh CO CTOPOHBI KimeHTa, CBA3aHHBIA C
MPUMEHEHHEM  JISHCTBYIOIIETO  HAJOrOBOro  3akoHojaTenbcTBa  Poccuiickoit  ®denmepauuu, HU3MEHEHHEM
CYLICCTBYIOIETO MOPSIKA HAOr000I0KEHUS ONepaIHii Ha PhIHKE IICHHBIX OyMar.

Kiuent, sBnstomuiicss HepesuaeHtoM Poccuiickoit denepanuu, IOJDKEH YUUTHIBATb PHUCK, CBSI3aHHBIN C
PACTOp)KCHHEM WM HM3MCHEHHEM NOJnucaHHbIX Poccuiickoit denepanueld MeKXIyHApOIHBIX COTJANICHUHA 00
n30eKaHUe IBOWHOTO HAJIOTOOOJOXKCHHUS, YTO MOXET HEOJAarompHsTHO MOBIUATh HA MONOXKeHue KiueHrta, ubs
JIeSITEIbHOCTh MOJMNaaaia MoJ peryJupoBaHUEe TaKOTO COIVIALIEHHs, U KOTOPbIM MMeNl Ha OCHOBAaHUM YKa3aHHOTO
COTJIAMICHUS KaKHe-THO00 HAIOTOBBIE JIBIOTHI M IPEUMYIIIECTBA.

Bantommuuwtii puck - 370 pucK yOBITKOB, KOTOPBIE MOTYT BOSHHKHYTH BCJIEJCTBHE HEOIArONMPHUATHOTO M3MECHEHUS
KypCOB WHOCTPAaHHBIX BAJIIOT.

Co CTOpOHBI TOCyJapCTBa KypC POCCHHCKON BaMIOTHI KOHTpoJMpyercss bankom Poccun ¢ monbp3oBaHHEM
METOAMK U MHCTPYMEHTOB JICHEKHO-KPEIUTHOH MOIUTHKH.

B Poccwuiickoit @enepanuu SHCTBYET PEKIM IDIABAIOIIETO BAFOTHOTO Kypca. DTO 03HAYAET, UTO KypcC pyoss
HE sBISCTCS (UKCHUPOBAHHBIM UM KaKHE-IMOO MEId MO YPOBHIO Kypca WIM TEMIIAM €ro H3MCHEHHUsS He
ycraHaBiMBaroTCs. JlMHaMuKa Kypca pyOist ompenensieTcsi COOTHOIICHHEM CIpOca Ha WHOCTPAHHYIO BAIIIOTY U €¢
MpeII0KEHUS Ha BAJIIOTHOM PBIHKE.

[IprunHaMu W3MEHEHHs BAITKOTHOTO Kypca MOTYT OBITh JIIOOBIC (DaKTOPBI, BO3JICHCTBYIOIIUEC HA W3MCHCHHC
9TOr0 COOTHOLIEHHs. B YacTHOCTH, Ha AMHAMUKY BAJIIOTHOTO Kypca MOTYT OKa3blBaTh BIIMSHUE H3MEHEHHE
UMIIOPTHBIX W SKCIOPTHBIX II€H, YpOBHEH HMHQIAINKA M TMPOIEHTHBIX CTaBOK B Poccum m 3a pyOekoM, TEMITbI
SKOHOMHYECKOTO POCTa, HACTPOCHUS M OXKHIAHWS MHBECTOPOB B Poccum m Mupe, n3MeHEeHNE ACHEKHO-KPEAUTHON
MOJIMTUKKA ICHTPabHBIX O0aHkoB Poccum m apyrux crpan. Kypc pyOmns He ompernenseTcs NMpaBUTEIECTBOM HITH
[EHTPAIBHBIM OaHKOM, OH HE SBIAETCS (PUKCHPOBAHHBIM M KaKHe-THOO LEJIH 10 YPOBHIO Kypca WM TEMIIaM €ro
W3MEHCHHUS He yCTaHaBIMBaroTca. bank Poccun B HOpMalbHBIX yCIIOBHSAX HE COBEPIIACT BATIOTHBIX MHTEPBEHIIHH C



LCNBI0 TOBJIMATh HA JUHAMUKY Kypca pyOis. OTO OTIMYAaeT PEXKUM IUIABAIOLICTO BAJIIOTHOIO Kypca OT
MHOT'OYHCIICHHBIX PA3HOBHIHOCTCH PEXKIMA YIPABIIEMOI0 Kypca.

Bank Poccuu BHUMATENBHO CICIUTH 332 CHTyallMeil Ha BaIFOTHOM DPBIHKE W BIIPaBE MPOBOJUTH ONEPALUU C
WHOCTpPaHHOW BaJIOTOH (B TOM YHCJIC HA BO3BPATHON OCHOBE) B IEJISAX MOAIEPKaHU (PUHAHCOBOW CTAOMIBLHOCTH.

3akoHoaaTensCTBO Poccuiickoit denepanuil yCTaHABIUBACT PEKUM OCYIIIECTBICHUS BAOTHBIX OTEpaIni,
KOHTPOJIb, 32 COOIOJICHHEM KOTOPOTO ocymecTBisIeT bank Poccun 1 yrmoTHOMOUYEHHbBIE UM KPEIUTHBIC YIPEKACHUS.
IIpu stom bank Poccum umeeT mpaBo caMOCTOSATENHLHO MEHSATH MOPSAOK OCYIIECTBICHHUS BaJIOTHBIX ONEpPAlMi U
BBIJIaBaTh COOTBETCTBYIOIIHE Pa3peHICHUS Ha OCYIIECTBICHIE TAKMX OIMEPaIlnii, KOTJa 3TO HEOOXOIUMO.

Y Kiuenra, B ciiydyac NpPOBEICHHS TOPrOBBIX OINEpaldii ¢ LEHHBIMH OyMaramMu, MOXET BO3HUKHYTh
HEOOXOIUMOCTh OCYIICCTBIATh MpPSMbIC U OOpaTHBIC KOHBEPCHU BANIOT. MIHBECTUIMH, OCYIICCTBISCMBbIC W (WIIH)
OIICHUBACMBIC B MHOCTPAHHOM BaJIIOTE, PABHO KAaK M BAOTHO-OOMCHHBIC (KOHBEPCHOHHBIC) OMEPAIMH, MOTYT OBITh
MOJIBEPKCHBI PUCKY 3HAYHMTEIIBHBIX MIEPEOICHOK U M3MCHCHHUIA, CBI3aHHBIX C BRICOKHM YPOBHEM HHMIISAIMU B TOW WU
WHOM BAIIOTE W BO3MOXKHBIMH HEOIArONPHUSITHRIMUA H3MCHEHUSMH BaJIFOTHO-OOMEHHBIX KYPCOB.

B cBs13u ¢ ykazanHbiM, y KitrieHTa MOTYT BO3HUKHYTh YOBITKH, pa3Mep KOTOPBIX HE OTPAHUYCH U HE MOXKET OBITh
JI0 KOHIIa OIIEHEH HAa MOMEHT 3aKJIIOYCHHS COOTBETCTBYIOUICH CHENKH BBUAY OTCYTCTBHS CBEICHUU O ABIKCHHU
BaJIFOTHO-OOMEHHBIX KYPCOB.

Puck penampuauyuu O0eHeNCHbIX cpeOcme - PUCK (HUHAHCOBBIX IMOTEPh CO CTOPOHBI KimeHTa, CBSA3aHHBIN C
pernatrpuanyen qeHexHbix cpeacts Kinenra.

Penmatpuanms [eHEXXHBIX CPEICTB MHOCTPAHHBIX HMHBECTOPOB OCYIIECTBISICTCS B MOPSAKE, MPEAYCMOTPEHHOM
POCCHIICKMM 3aKOHOATEIECTBOM, HO HE CYIIECTBYST HUKAKMX FapaHTHH, 9YTO HE OyAyT BBEACHBI OTpPAaHIMUYCHHS JIHOO
3ampeThl Ha TAaKyK pernaTpualuioo, JHO00 OyAeT M3MEHEH MOpPSIOK ee ocyiuecTBieHHs. CIeICTBHEM yKa3aHHBIX
00CTOSATELCTB MOTYT CTaTh YOBITKM KITMEHTOB, HA KOTOPBIX 3TH OTPAHUYCHUS WM 3aIPEThI OYIYT PacpOCTPAHITHCS.

Puck ungppacmpykmypel hunancoesix pviHKoe - pUCK (UHAHCOBBIX IOTEPh CO CTOPOHBI KITMeHTa, CBSI3aHHBIN C
HEIOCTATOYHO BBICOKHM YPOBHEM Pa3BUTHUS HHOPACTPYKTYPHI (PUHAHCOBBIX PHIHKOB.

Poccuiickoe  3aKOHONATENBCTBO — MpPEAyCMAaTpPHBAcT BO3MOXKHOCTh  OOpalleHWs IICHHBIX Oymar B
Oe3nokyMeHTapHOH (hopme, TipaBa Ha KOTOpbIe (GUKCHUPYIOTCS B BHUIE dJEKTPOHHOW 3ammch Ha cuerax «IEIIO» B
neno3utapuu. [Ipu ocymectBiienun ToproB B Toprosoit cucreme (nmanee - TC) mepexoa mpaB Ha IeHHBIE Oymaru
(uKCupyeTcs YIOTHOMOYCHHBIM IETIO3UTapHeM. 3aKITI0YCHHE CACTIOK C IEHHBIMA OyMaraMi M pacdeThl 10 HUM
OCYILECTBIIIIOTCS  Pa3NMUIHBIMK  mozpazaeieHusMu  1TC u ynoaHoMo4deHHBIM aeno3utapueM TC B COOTBETCTBHH C
MPEIYCMOTPEHHBIMH TSI 3TOTO Tporenypamu. Kak ¥ Bce WHBIE CHCTEMBI, TEXHWYECKHE CPEICTBA U CHCTEMBI,
UCTIONB3yeMBble Ui (UKCAIlMd TpaB Ha IICHHbIE OyMmard, Ui 3aKIIOUeHHUs CICNOK C IICHHBIMH OyMmaraMu |
OCYILICCTBIICHHS PACUCTOB IO HHM, MOJBEPKCHBI cOOsIM M ommOkam B paborte. OpraHuzalyu, yImOJHOMOYCHHEBIC
COOTBETCTBYIOIIUMH PETYJTUPYIONUMH OpPraHaMU TPEJOCTABIATh YUYaCTHHKAM TOPTrOB JOCTYN K YKa3aHHBIM
CHUCTEMaM, COKPAIIIAIOT B COOTBETCTBYIOIIMX JOTOBOPAaX ¢ YYAaCTHHKAMH CBOK OTBETCTBEHHOCTBH IO JAHHOMY BUIY
pucka, modromy KireHT 001aiaeT orpaHIYeHHBIMUA BO3MOXHOCTSIMU 10 BO3MEIICHHIO YOBITKOB, BEI3BAHHBIX TAKHMH
00CTOSATEITLCTBAMH.

Puck 6ankosckoil cucmemut - puck (UHAHCOBBIX IMOTEPh CO CTOPOHBI KiMeHTa, CBSI3aHHBIN ¢ HECBOCBPEMEHHBIM
WCTIOJTHEHHEM U (WJIM) HEHCIIOJIHEHHEM IUTaTeXel 1o oneparnusam Knuenra.

Pacuetsr CTopoH Mexmy co0oif, a Takxke C APYTIMH CYOBEKTaMH NTPABOOTHOIICHUH, BO3HUKAIOIINE B paMKax
WCTIOJTHEHUS TTOJIOKeHHH [loroBopa Ha OpokepcKkoe 00CITy)KMBaHHE Ha PBIHKE HEHHBIX OyMar OCYIIECTBIIIOTCS Yepe3
Pacuernyto Ilamary TC, obGcmyxkuBatomue Oanku W KimeHTa, WHBIE KpPEAWTHBIE YUPEKACHUS, SBISIONIHECS
3JIEMEHTaMH JICHE)KHBIX PACUETHBIX CHCTEM, a TAKKE TIOCPEACTBOM PACUETHO - ONEPAIIOHHBIX HoapasaeneHmii banka
Poccuu (PKII, OITEPY), koTopble MOTYT OBITh 32IcHCTBOBAHBI B paMKax JloroBopa Ha Opokepckoe 00CTyKUBaHUE HA
pPBIHKE IIeHHBIX Oymar. Kak pe3ysipTaT, BO3HHMKAET PUCK HECBOCBPEMCHHOIO HCIIONHCHHS W (VJIM) HCUCIIOIHCHHUS
IUIATEIKEH, YTO MOXKET IPUBECTH KaK K YBEIHMUYCHHUIO CPOKOB PACUCTOB, TAK U K BO3MOXHOI MOTEpPE ACHEKHBIX CYMM,
SIBIISTIOIIUXCSI OOBCKTAMH TAKHX TUIATEIKEH.

Puck ucnonv3osanun ungopmayuu na pvinKe YeHHBIX Oymaz - PUCK (UHAHCOBBIX MOTEPh CO CTOPOHEI
Kiuenra, CBSI3aHHBIN C HCIIOJIB30BAHUEM KOPIIOPATUBHON HH(DOPMAIK HA PHIHKE IICHHBIX OyMar.

WNudopmarms, ncnonsp3dyemass bankom mpm okazanmu ycrmyr KimeHTam, MOCTymaeT W3 3acilyKHBAIOIIUX
JIOBEpHSI NCTOYHUKOB, OAHAKO BaHK HE MOKET HECTH OTBETCTBEHHOCTH 32 TOYHOCTH W JOCTOBEPHOCTH IOIydaeMON
nHpopmanmu. CiaenoBaTenbHO, CYIIECTBYET PUCK TOIYIEeHUS HEIOCTOBEPHOH HHPOPMALINH, NCTIONB30BaHNE KOTOPOit
MOJKET MPHUBECTH K HAapYIIEHUIO HHTepecoB CTOPOH.

Jnst KnveHToB, He sBIstomuXxcs pesuneHtamMu Poccuiickoit denepann, HE0OX0IUMO YIUTHIBATH Pa3IHINe
CTaHJapPTOB U MOJIXOOB B MOATOTOBKE U MPEIOCTABICHUN MHPOPMAITIH, HCIIOIB3YeMbIX B Poccuiickoit denepanuu u
NPUHSATHIX 32 ee mpeaenamMu. Tak, pocCUHCKUE CTAHIAPTHI M IPUHIIHITBI OYXTaaTepPCKOro YYeTa CHIIBHO OTIHYAOTCS OT
MEXKIYHAPOJHBIX, YTO 3aTPYIHICT BO3MOXKHOCTH aJCKBATHOW OICHKH pPE3YNIbTAaTOB JCSITCIBHOCTA W aKTUBOB
SMUTCHTOB.

CTOpOHBI TOJDKHBI OCO3HABATh, YTO HEOOXOIMMas MM HH(POPMAIKS MOXKET MOCTYIATh C ONPEACICHHBIMU
3aJIepIKKaMH, YTO MOXKET MPUBECTU K Oa3upyromieiics Ha Takol nHGOPMAIIMK HEMPABWIBHON OLIEHKE 00CTOSITEIBCTB
00 K HEBO3MOXXHOCTH HX OICHKH BBHUJIY TaKOH 3aJepKKH. BO3MOXXHBI HM3MEHCHHS IPEIOCTABICHHOW paHee
HHQOpPMALIH, €€ MEepecCMOTP M YTOYHEHHE, YTO MOXET IIPUBECTH K BBIHY)KICHHOW mepeorieHke CTOpoHaMHU
00CTOSTENLCTB, OLIEHKAa KOTOPBIX 0a3upoBajach Ha TaAKOH HHPOPMAITUH.

Puck uneecmuyuonnvix ozpanuyenuii - PUCK (QUHAHCOBBIX IIOTEPh CO CTOPOHBI KimeHTa, CBSI3aHHBIA C
OTpaHUYCHHUSAMH B OOpaIleHNH IICHHBIX OyMar.

B Poccuiickoit ®epeparuu  CyIIECTBYIOT YCTAaHOBJICHHBIE JEHCTBYIOIIMM 3aKOHOJATEILCTBOM, JIHOO
BHYTPCHHUMH JIOKYMEHTAMH 5SMHUTCHTOB IICHHBIX OyMar WHBCCTHIIMOHHBIC OTpPAaHWYCHUS, HAIPABJICHHBIC Ha



MOJICP’)KaHUE KOHKYPEHIMH (OrpaHMYCHUE MOHOTIOUCTHYECKOM IEATSILHOCTH), 3alUTY TPAB OTIEIBHBIX KATCTOPUit
WHBECTOPOB U YCTAHOBJICHUE KOHTPOJISI 32 MHOCTPAHHBIM YYACTHEM B KaIIMUTAJIe POCCUICKIX KOMITAHUH, JIUOO B 00IIEM
pa3Mepe JOIrOBBIX 00S3aTENBCTB OMPEICICHHBIX SMUTCHTOB. TaKue OTpaHUYCHHSI MOTYT MPEACTABIAATh COOOH Kak
TBEpIBIC 3alPETHl, TaK U HEOOXOAMMOCTH OCYIICCTBICHHUS U MPEOJOJICHHS TaKUX OTPAHWYCHUH OMpeIeTIeHHBIX
nporenyp W (WiIM) MONydeHHS COOTBETCTBYIOIIMX paspemeHuid. [IpuMepamMu TakuxX OrpaHHYCHHHA MOTYT CIIY)KHUTh
YCTQHOBJICHHBIC OTPAaHMYEHHS MO WHOCTPAHHOTO KalWTala B YCTaBHOM KamHTaje HEKOTOPBIX POCCHHCKUX
KOMIIAaHUH ¥ CBSI3aHHBIE C 3TUM HPOLEAYPHl MOIYUYCHUS Pa3pelICHUS PEryIHPYIONINX OPTaHOB IS 3aKIIOUEHUSI
Ka)XIIOW CHIENIKH 10 MPHOOPETEHNIO0 HHOCTPAHHBIMI WHBECTOPAMHU aKIMi TaKMX SMUTEHTOB. KimmeHTy HEo0X0oaumo B
CBOMX JICHCTBUAX YYHUTHIBATH BO3MOXKHOCTH CYIICCTBOBAHHUS TAKMX OrpaHuuYcHHii, a baHk Oyner mHpopMHpOBaTH
Kiuenrta 000 Bcex U3BECTHBIX €My OTPaHHUYCHHSIX, KOTOPBIC MOTYT IPUBECTH K HEOJIATONPUATHBIM MTOCICICTBUAM IS
Cropon. K Takum MOCIICACTBUSM MOXHO OTHECTH OTKa3 B NPU3HAHWM 33 MPHOOpETaTeNieM IICHHBIX OyMar,
HApPYIIUBIIAM TaKUE OrPaHUYCHUs, CTAaTyca BIAJeiblla LEHHBIX OyMar CO BCEMH MPHUCYLIIUMH 3TOMY CTaTyCy
MOJTHOMOYHSIMH, a TAK)KE MPU3HAHKE 3aKITFOYCHHBIX CIICIOK HEJICHCTBUTEILHBIMU U MPUMEHEHHUE MOCICICTBUNA TAKOTO
npu3HaHUS (KaK MPaBUJIO, IBYCTOPOHHUI BO3BPAT BCETO MOIYYECHHOTO M0 CJICIIKE).

Puck munopumapnozo Knuenma - pruck $pMHaHCOBBIX NOTEPh CO CTOpOHHI KiMeHTa, CBSI3aHHBIA C JOCTaTOYHO
cimaboit 3amuimenHocThio KitnenTa, mMeromnero He3HAaYNTENHBIN TaKeT IIEHHBIX OyMar SMUTEHTA.

IIpaBa BrazenbleB MEHHBIX OyMmar peryaupyroTcs HOpMaMH JIEHCTBYIOIIETO 3aKOHOMATENbCTBA Poccuiickoit
@Denepaly, yIpeAUTSIFHBIMUA TOKYMEHTaMH SMHTEHTOB M MPOCIIEKTaMH SMUCCHH ONPEAEICHHBIX BHUIOB IICHHBIX
Oymar. 3akpernieHHbIE B BBIIIE MIEPEIUCICHHBIX JOKYMEHTaX MIpaBa MOTYT OBITH OTPAaHWYCHHBIMH, YTO HE TIO3BOJISIET
BJIaeJIbLIaM IICHHBIX OyMar o0JamaTh BCeH MOIHOTOW HHGOPMAIH O COCTOSHUN SMHUTEHTOB, O BIIaJIebIaX IIEHHBIX
Oymar m wuHOW wuHpOpMainueil, kotopas Moria Obl ObITh HHTepecHa KiHMeHTy IJisi 1elieii WHBECTUIIMOHHOMN
JESITEIBHOCTH, TUOO IS LIEJICH OCYIICCTBICHUS CBOUX TIPaB, KaK BIaJelblia ICHHBIX Oymar. IHTepechl MEHBITUHCTBA
BJIAJICNIBLICB IICHHBIX OyMar akIMOHEPHBIX OOIIECTB MPAKTUYCCKU 3alIMIICHBI TOCTATOYHO CJIA00 M UMM YacTo
npeHeOperaroT. Benrka aBTOHOMHOCTH HWCIIOJHUTEIBHBIX OPraHOB 3MUTCHTOB M BO3MOXHOCTh WX KOHTPOJIS CO
CTOPOHBI BJIAJICIIBIICB IICHHBIX OyMar OrpaHWYeHa, MOCICIHUE YaCTO HE TOJHKO HUKAK HE KOHTPOJHPYIOT PEIICHUS
WCTIOIHUTENFHBIX OPraHOB SMHUTEHTOB, HO OBIBAlOT c1a00 OCBEZOMIIEHBI O TAaKHX pEHICHHAX. KIMeHT nomkeH
YYUTHIBATh M3JI0)KEHHBIE BBIIIE OOCTOSATEIHCTBA, YTOOBI HE MOIMYCTUTH YIIEMIICHHS CBOMX IIpaB JIN0O, IO KpaitHen
Mepe, COKPaTUTh UX BO3MOJKHBIE HEOIArONPUSATHEIEC TTOCIIEICTBHUS.

Puck nukeuonocmu - PUCK, CBS3aHHBIH C BO3MOXHOCTBIO TIOTEph INPH pealn3alii LEHHBIX Oymar mu3-3a
M3MEHEHHS OLICHKH MX KauecTBa.

JIMKBUIHOCTH pBIHKA LEHHBIX OyMmar OrpaHWYCHa, W, CIEIOBATEIFHO, MOXET CO3IaThCS CUTyallus, KOorjaa
HEBO3MOXXHO OyJIIeT HMCIIOJHHUTH COOTBeTcTByMomIee [lopyuenue Kinenra B momHOM o0beMe WIM JaKe YACTHIHO.
Takum o0pa3oM, He BCe OCYIIECTBICHHbIC KIIMEHTOM MHBECTHIIMM MOTYT OBITh JICTKO JIMKBUAMPOBAHBI (TIPOJIAHEI B
HE00X0IMMOM 00bEME U B Pa3yMHO HEOOXOJMMBIC CPOKU O€3 IOTEPh B IICHE) U UX OIICHKA MOXKET OBITh 3aTPYIHCHA.
Kpowme toro, Beioop Kirentom toro wiu uxHoro Tumna [lopydenus u (Win) APyrux €€ 3JeMEHTOB YBEIMYHBACT OJTHU
PHMCKY U YMCHBIIACT APYTrHe (HaIpuMep, BEIOOP JIMMUTUPOBAHHOTO [lopydeHNs yBETUYNBACT PUCK €r0 HCHUCTIONHEHHUS
B CBSI3M C BO3MOXXHBIMU HEOJIATOTIPUSITHBIMA WU3MCHCHUSMHU KOHBIOHKTYPHI PBIHKA, HO TPH 3TOM OTPAHUYHBACT
IIEHOBOW PUCK).

Onepayuonnsiit puck - pucK NPSAMBIX WIH KOCBEHHBIX TIOTEPh 110 MIPUIHHE HEUCTIPABHOCTEH MH()OPMAIIIOHHBIX,
JIEKTPUYECKUX U MHBIX CHCTEM, FIIM H3-32 OIIHOOK, CBSI3aHHBIX C HECOBEPIICHCTBOM MH(PPACTPYKTYPHI PHIHKA, B TOM
4YyCcJie, TEXHOJIOTUW TMPOBEJCHUS OIepaluid, MpOoIeAyp YyIpaBJICHHUsS, ydyeTa M KOHTPOJS, WM U3-3a ACHCTBUU
(6e3meticTBHA) MepcoHana. B ocolyro rpynmy onepaliOHHBIX PHCKOB MOYKHO BBIJIEIHTH MHPOPMAITMOHHBIE PHUCKH,
KOTOpBIE B TIOCIIEIHEE BpEeMs IPHOOPETaIOT 0cOOYI0 OCTPOTY M BKIIIOYAIOT B CE0Sl COCTABISIOMIME TEXHHYIECCKOTO,
TEXHOJIOTHYECKOTO U KaJIPOBOTO PUCKOB.

Pabora 0oJBIIMHCTBA TPAIUIIMOHHBIX (C HEMOCPEICTBCHHBIM KOHTAKTOM MEXK/IY MPOJABIIOM U IMOKYIATEICM) 1
JJIEKTPOHHBIX CPEJICTB OCYIIECTBICHUS OMPIKEBOI TOPTOBIIHU MOICPIKUBACTCS BEIYUCIUTEIBHBIME (KOMITBIOTEPHBIMH )
CHUCTEMaMH PACCBUIKH TPUKA30B, MX HCIOJIHCHUS, CBEPKU, PETHUCTPALMU W PacyeToB Mo omeparmsM. Kak u Bce
TEXHUYECKUE CPEJICTBA M CHCTEMBI, OHH IOJBEPIKCHBI BPEMCHHBIM cOOsiM M omubOkaM B paborte. Bo3moxHOCTH
Knuenta B IutaHe BO3MEIICHHS HEKOTOPHIX YOBITKOB MOTYT IIONAgaTh IOJ OTPAaHWYEHHS OTBETCTBEHHOCTH,
HaJlaraeMble MIPOIaBIAMH TaKUX CHCTEM, OMpKaMH, PACUCTHBIMHU MATaTaMH ¥ (W) KOMITAHUSIMH, SBIIIOIINMHUCS HX
yieHaMd. Takue OTpaHUYCHHS MOTYT Pa3HUTHCS, MOITOMY 3a BCcel TMOApOOHOW WHGpOpManued B TaHHOW CBS3H
Knuenty cnemyer oOpamaThCs B Te KOHKPETHBIE KOMITAHUH, Yepe3 KOTOPhIe OH paboTaer.

Kpeoummutii puck — puck Bo3HHKHOBeHU: y KireHTa yOBITKOB BCIEACTBHE HEUCIIOTHEHHUS, HECBOCBPEMEHHOTO
0o HETIOJTHOTO HCTIOTHEHHUS (BxiTIOUAs HEIUIaTeKECTIOCOOHOCTh WA HECOCTOATENBHOCTh
KOHTPareHTa/SMUTECHTa/MHOC) APYTOi CTOPOHOM CBOMX 00sI3aTEIBCTB B COOTBETCTBUM C YCIOBUSAMH CIICIKH.

B ykazanno# cutyarmu KiMEeHT CMOXKET MPUHYIUTEIHHO HCTpeOoBaTh HemoiHeHue mo Clenke, 0JHaKO, 3TO
noTpeOyeT MOMOIHUTEIIFHBIX BPEMEHHBIX U (PMHAHCOBBIX 3aTpaT.

IlpouyenmHuoblit puck unu puck RPOUEeHMHON CMAeKu — PUCK (BO3MOXKHOCTh) BO3HHKHOBCHHS (DPMHAHCOBBIX
notepb (yOBITKOB) M3-3a HEONArONMPHUATHBIX H3MCHEHUIH MPOICHTHBIX CTABOK. [IpOLIEHTHBIN pPUCK MOXKET OBITH
00yCJIOBJICH HECOBIAJCHUEM CpPOKOB BOCTpeOOBaHMs (TOramicHus) TpeOOBaHMA W 00sA3aTCNBCTB, a TaKXKE
HEOJMHAKOBOW CTETICHBIO M3MECHEHUS MPOLIEHTHBIX CTABOK 110 TPEOOBAHMAM M 0053aTEIECTBAM.

Puck ynywiennoii punancosoii 6v1200bl — PUCK HACTYIUICHUS KOCBEHHOTO (1M0O0YHOTO) (hrHAHCOBOTO ymiepOa
(memonmyueHHass MPHOBIIG) B pe3yibTaTe HeocymlecTBIeHNsT CIENKH WM OCTAaHOBKH XO3SHCTBEHHOW JEATEIBHOCTH
(xontparenrta o Cnenke, samurenra, TC, uHOE).

Puck npoeedenusn 3INeKMpOHHBIX oOnepayuili - PUCK TOTEPh, BO3HHUKAIONINX B CBS3M C HCIIOJB30BAaHHEM
KOHKPETHOM AJIEKTPOHHON TOPTOBOI CUCTEMBI.



Onepatyu (CAENKH), IPOU3BOIUMBIE Yepe3 Ty MU UHYIO DJICKTPOHHYIO TOPTOBYIO CHCTEMY, MOTYT OTIMYaThCS
HE TOJIKO OT OIlepalyii, OCYIIECTBISIEMBIX TPaJULIHUOHHBIMM METOAaMH (T.C. NMPHU HAIMYUHM HENOCPEACTBEHHOTO
KOHTaKTa MEXJy IPOIaBIOM U oKymnateaeM, Kiimenrom u bankom), HO 1 OT oniepariuii, IpOU3BOAUMBIX Yepe3 IPyTrue
3JIEKTPOHHBIE TOPTOBBIE CHCTEMBI. B ciydae ocymiecTBieHns KIHMEHTOM TeX WIIM MHBIX CACIOK depe3 KaKylo-THOo
3JIEKTPOHHYIO TOProBylo cucteMy KimeHT OymeT moaBepraTtbCsi pHCKaM, CBSI3aHHBIM C PabOOTON TakOW CHCTEMBI,
BKIIIOYAs €e MpOrpaMMHBIC H ammapaTHbIe cpeicTBa. PesympraTom mo0oro c60s B paboTe 3MEKTPOHHON CHCTEMEI,
MOJKET CTaTh HEKOPPEKTHOE BHIMTOTHEHHE KakuxX-110o0 [lopydyennit Kimenra nnm nx HEBBIOIHEHHE BOOOIIIE.

Puck ocywecmenenus 31eKmpoHHO20 OOKYMEHN0060poma - PUCK, CBSI3aHHBIM C BO3MOYKHOCTBIO TTOTEPh HPHU
oOMeHe coobmeHus My Mexxay bankom n KiimeHTOM mocpecTBOM 3JIEKTPOHHBIX (haiiIoB ¢ MCHOJIb30BAaHUEM CUCTEM
JJIEKTPOHHOH ITOYTHI.

Hcnonp3oBaHue HE3AIMUINCHHBIX KAHAJIOB CBS3U, TAKMX KaK OJJICKTPOHHAS II0YTa, MOXET IPHBECTH K
HECAHKIIMOHUPOBAHHOMY JOCTYIY TPETBHX JIHII K HOIy4acMoi/TiepeiapaeMoii MHPOPMALIUK, B CBSI3U C YeM, PEKUM
KOH(HICHIIMATBHOCTH TIepeIaBacMON/OIyYaeMoil HHPOPMALIUU MOXKET OBbITh HapylieH. JlaHHBIE 00CTOSATEIBCTBA
MOTYT IPHUBECTH K BO3HUKHOBeHHIO y KimeHta bBaHka yOBITKOB, CBSI3aHHBIX C HEMPABOMEPHBIM HCIIOJIH30BAHUEM
TPETPUMH JIMLIAMH TOJYYCHHON HHPOpPMAaIMU O CHETKaX, MPOBOAMMBEIX KIMeHTOM omepamusx W CBEICHUU O
Knuenre/ero aktuBax.

Puck 63umanus KOMUCCUOHHBIX U OpYy2UX cOOpo6 - pUCK PUHAHCOBBIX IMOTEPH CO CTOPOHHI KinenTa, cCBA3aHHBIH ¢
MOJTHOM MJTM YaCTUIHOW HEOCBEIOMIICHHOCTHIO KitneHTa 00 m3aepxKKax, CBI3aHHBIX C OCYIIECTBICHUEM OIepaIfii Ha
PBIHKE IICHHBIX OyMar.

[lepen HayamoM MPOBEACHUS TeX WM MHBIX oneparmidi KIMeHT 1omKkeH IPUHITh Bce HEOOXOIUMBIE MEPHI VIS
MOJIyYCHHS YETKOTO IPECTAaBICHUS 000 BCEX KOMUCCHOHHBIX U MHBIX COOpax, KOTopble OynyT B3uMathes ¢ Kiuenra.
Pa3meps! Takux cOOpPOB MOT'YT BBIYUTATHCS U3 YUCTOM NpuObLM KireHTa (Ipy HATUYUU TaKOBO) WM YBEIUYHBAThH
pacxonsl Knuenra.

Puck nedocmudiceHun UHE6ECMUWUOHHBLIX Ueell - PUCK TNOTepPb, BO3HHUKAIOIUX B CBS3M C HEAOCTIXKCHHEM
KiineHTOM CBOMX MHBECTHIIMOHHBIX IICIICH.

Her Hukakoif rapaHTHH B TOM, YTO COXpPaHEHHE M yBEIMUEHHE KamuTaita, KoToporo Kiment xouer mobutscs,
Oyzmet nocturayTo. KIIMeHT MOXeT OTepsATh YacTh MM BECh KallUTaJ, BIOXCHHBIN B ONIpeeIICHHBIC IICHHBIC OyMaru.
KiueHT moaHOCTRIO OTHaeT cebe OTYET O PHCKAX IO CMBICTY HACTOSIIEro MyHKTa, CAMOCTOSITEIEHO OCYIIECTBIISIECT
BbIOOp Thmna IlopydeHnii Ha COBepIICHHE CIOEIOK C IIEHHBIMH OyMaraMu M WX IapaMeTpoOB, HAWIYUIIAM 00pa3oM
OTBEYAOIIUX €TO LEJSIM U 3a/1a9aM HHBECTUPOBAHMSA, M CAMOCTOSTEIEHO HECET OTBETCTBEHHOCTH 3@ CBOI BBIOOD.

Pucku, ceazannsie c oeiicmeuamu/bezoeiicmeuem mpemovux auy - GyHKIHOHUPOBAHUE PHIHKA IIEHHBIX Oymar
MPEIIoJaraet IesITeIbHOCTD Psiia MPo(eCCHOHABHBIX YYACTHUKOB PHIHKA [ICHHBIX OyMar U HHBIX FOPUINYCCKUX JIHII,
SIBIISTIOIIMXCST TPETHUMHU JIMIIAMU [0 OTHOIICHUIO K BaHKy, OJHAKO, HCIONHCHHE O0S3aTeNbCTB IO CHACIKAM B
HCKOTOPBIX CIy4asiX MOXET OBITh HEBO3MOXHO 0€3 OCYIIECTBJIICHUS TAKMMHU TPETBHMU JIMIAMH OIPEACICHHBIX
opuauYeckux M (akTH4ecKuxX JeiicTBUi (Hampumep, neicTBus/Oe3neiictBust banka Poccum, perucrparopos,
JICTIO3UTapUEB, MHBIX JIUI). B yKa3aHHBIX Cllydasx CyIIECTBYET PHUCK HEBO3MOXKHOCTH CBOEBPEMEHHOI'O HCIIOJIHEHUS
00513aTENBCTB 110 CHICJIKAM.

Puck 6ankpomcmea 3mumenma — PUCK, CBSI3aHHBIM C BO3MOXKHOCTBIO HACTYIUICHHS HEIIATEKECIOCOOHOCTH
SMUTEHTA [ICHHON OyMaru, 4To MPHUBEICT K PE3KOMY IMAJCHUIO IICHBI (BILIOThH IO MOJHOW MOTEPU JUKBUIHOCTH) Ha
TaKyo ICHHYI0 Oymary (B ciiydae ¢ aKIMsMH) WM HCBO3MOXKHOCTBIO MOTACHUTh e¢ (B CITydac ¢ JOJITOBBIMU IICHHBIMU
Oymaramm).

Puck cosepwienun coenok, npueodauwiux K HenOKpulmou no3uyuu (HeodecneuHHbIX c0el0K) - B pe3ynbTare
COBEPLICHHS CJIEIIOK, PUBOIIIMX K HEIIOKPHITOH MO3ULINH IPOUCXOIUT YBEIMUCHUE PA3MEPOB BHIILIETIEPEUHUCIICHHBIX
PHMCKOB 3a CYET TOTO, YTO BEIMYMHA MPUBJICYCHHBIX CPEJICTB (ICHEKHBIX CPEICTB U (WIH) IEHHBIX OyMar), IpeBbIIIacT
coOctBeHHbIe cpencTBa Kimenta banka m nmpm HeOnmarompustHoM it Knnenrta banka M3MEHEHHWM PBIHOYHBIX IIEH
00BEM OTEPh MOXKET CPABHATHCS WIH AaXKe MIPEBBICUTE pa3Mep CPEACTB, MPUHIMAEMBIX IS pacdera Y pOBHS MapiKH,
YTO MPUBOAMUT K TIOTEPE YaCTH MM BceX cpeAcTB (akTuBoB) Kimenra banka. Takxke npu coBepmennu KinenTom
Banka cieiok, mpUBOIAIMINX K HETMOKpPHITOH mo3uiy, y Kinenra banka BO3HHKAIOT CIETyIONINE TOTIOJHUTEIHHEIC
BUBI PHCKOB: PHICK HEHCITOMHEHNS WITH YacTUIHOTO HctioHeHus [lopydenns Ha coBepruenne CIenok, MPUBOAAIINX K
HEMOKPBITON TO3ULIMHU 10 ycMoTpeHnto banka. CoBepiuasi clienKy, NPUBOAALIYIO K HEMOKPHITON no3uunu, Kimuent
Banka HeceT pUCK yBeIMYCHUS [ICH Ha IICHHbIe Oymari, nepenanubie Kinenty bankom. KinenT banka 00s13aH BepHYTh
I[CHHBIC OyMarn HE3aBUCUMO OT U3MCHCHHUS UX CTOMMOCTH. [Ipu 3TOM TeKyIlasi ppIHOYHASL CTOUMOCTh IICHHBIX Oymar
MOJKET 3HAYHMTEILHO MPEBBICUTh UX CTOMMOCTH IPH MEpBOHAYANBHOW mpojaaxe. CoBeplas CACNKY, MPUBOIAIIYIO K
HETOKPBITON mo3unuu, KinreHT baHka HeceT [EHOBOM PHCK KakK MO aKTHBaM, NPUOOPETCHHBIM Ha COOCTBEHHEBIC
CPE/CTBa, TAaK M II0 aKTHUBaM, SIBISIONIMMCS obecrieueHneM obszarenbcTB Kimenrta nepen bankom. Takum oOpaszowm,
BEJIMYMHA aKTHUBOB, MOJBEPTalONIINXCS PUCKY HEOIArONMPUATHOTO M3MEHEHHS LIEHBI, OOJIbIIE, HEXENH P OOBITHOM
Toprosie. COOTBETCTBEHHO M YOBITKM MOTYT HACTYIHUTH B OOJBIINX pa3Mepax MO CPaBHEHUIO C TOPTOBJIEH TOIBKO C
HCTIONIB30BaHNEM COOCTBEHHBIX cpencTB KimmenTta banka. Bennmumnaa noTteps B cirydae HEOMAronpusATHOTO ABIKEHHS
peiHKa s Kiwenta HudeM He orpanmueHa. Kimment banka o0s3yercs mojiep)kKMBaTh JOCTATOYHBIM YPOBEHD
obecrieueHns1 CBOMX 00s3aTeNbCTB Tepen baHKkoM, 94TO B OINPENEeNICHHBIX YCIOBUSAX MOXET MOBJICYbh HEOOXOIUMOCTD
peanm3anuy 9acTé COOCTBEHHBIX aKTHBOB KilmeHTa BHE 3aBUCHMOCTH OT TEKYIIETO COCTOSHHS PHIHOYHBIX [IEH U TEM
CaMbIM peaJM3allMi0 PHCKOB MOTEPH JOXOAa, pPUCKA IOTEPH HHBECTUPYEMBIX CPEICTB WJIH PHCK IOTEPH,
NPEBBIIAIOINX HHBECTUPYEMYIO CyMMY. IIoMHMO IIEHOBOTO pHCKa, HE MEHEe CYIIECTBEHHbIM s KineHTa MoxeT
OBITh PHUCK JIMKBUIHOCTH, CBS3aHHBIH C HEBO3MOXKHOCTHIO MPOJATh AKTUBBI B HYXHBI MOMEHT BPEMCHU IO
oxunaemor neHe. [Ipu HeOnarompustHoM st Kimenta baHka ABWKCHHHM LIEH Ui MOAICPIKAHUS CTOMMOCTH



Ioprdens Knuenra B cirydasx, mpeIyCMOTPCHHBIX BHYTPEHHUMHE ToOKyMeHTaMu banka u JloroBopoM Ha Opokepckoe
obcnyxuBanue, [losumus Kiuenrta baHka MOeT OBITh NMPUHYAUTENHHO JIMKBHIUPOBAHA (3aKpPBITA), YTO MOXKET
NPUBECTH K peaM3allid pPUCKa MOTEPH J0XONA, PHCKA MOTEPU HHBECTHPYEMBIX CPEICTB WIH PHCKA IOTEPH,
MPEBHIMIAIOIINX HHBECTHPYEMYIOo cyMMy. Takoe 3akpeiTre baHk BripaBe ocymiecTBUTh 0e3 cornacus Kimenra, To ecTh
nproOpecTH eHHbIe OyMard 3a cueT JCHEXHBIX cpeacTB KimeHTa, M mpoaaTs IEeHHBIE Oymaru, mpruHaIjIeKalme
Kimmenty. HebnaronpusiTHoe M3MEHEHHE IIEHbI MOXKET TOBIIeYh 3a coOoi mus KimeHTa HEeoOXOAMMOCTh BHECCHHS
JOTIOTHUTENBHBIX CPEACTB M TOro, 4ToObl mpuBecTH cromMmocTs Iloptdenss Kimenrta B cooTBeTcTBHE C
TpeOOBaHUSAMH HOPMATUBHBIX akTOB Poccuiickoit m JloroBopa Ha Opokepckoe 0OCTy)KWBaHWE, YTO IOJDKHO OBITH
CIETaHO B KOPOTKHU CPOK, KOTOPBI MOXKET ObITh HemocTaTtoueH s Kimenrta. HecBoeBpeMeHHOE MOCTYIUICHUE
JIOTIOJTHUTEIIBHBIX CPEJICTB BJICUET 3a CO00M nmpuHyauTenbHOe 3aKkpeitue [lo3unmu Kinenta bankowm.

Bo3MoskHa cuTyanus, mpu KOTOPOW CyMMa BO3HArpakJcHUs baHka WM cymMMa JICHEKHBIX CPEJCTB, YIUIAYCHHBIX
npu 3akmodenun Crenmansueix Cnenok PEINO (nm. 4 IlpaBun oOciyXuBaHWST IPU TPHEME M HMCIOJIHEHUU
HEOOECIICYCHHBIX CJICJIOK), MPEBBICUT MOXOAbl KiHMeHTa OT HEoOCCICYCHHBIX CHEIOK. TEeXHONOTUS HCIONTHCHUS
MOPYYCHUI Ha HEOOCCICUCHHBIC CIENKH mpeanoiaraet 3akmodenne Crenpansabix Crnenok PEIIO, B moOyro maty
BO3HHKHOBEHUS HEMOKPBITOW MO3WIINH, B TOM YHCIIC B ATy PACKPBITHA dMHTEHTOM LleHHBIX Oymar mHpOpManuu o
KOPITOPATHBHBIX JCHCTBUAX U B IaTy COBEPIIICHUS KOPIIOPATUBHOTO AeicTBUSA. KIMEHT yInThIBaeT U MPHUHUMAET PHUCK,
cBsBaHHbBIN ¢ 3akmiodeHreM CrenuanbHbix Crenok PEITO, B ciydae, korma BianenbiieM LleHHBIX Oymar (Ha maty
KOPIIOPaTHBHOT'O JCHCTBUSA) TIO CAENKE OYyAET SBIATHCS MHOE WO (KOHTPAreHT) W Kak clieacTBue, lleHnpie Oymaru
OyAyT OTCYTCTBOBaTh Ha cyere Aerno KimeHTa, 9To MOXeET MoBiedb YObITKH KineHTa B CBA3HM ¢ HEBO3MOXHOCTBHIO
Krnuenta ygacTBoBaTh B KOPIIOPATHBHOM COOBITHH.

IpunynutensHOe 3aKkpbiTUE [103UITMHE MOXKET OBITH BEI3BAHO TPEOOBAHUSIMU HOPMATHBHBIX AKTOB U BHCCCHUCM
BaHKOM B OIHOCTOPOHHEM TOPSIKE HM3MEHCHHWH B CNUCOK JIMKBHIHBIX IIEHHBIX OyMmar, KOTOphIE MOTYT OBITh
00ECIIeYCHHEM 110 HEMOKPBITHIM TO3uIusaM. [IpunymurensHoe 3akpbiTre [103u1u MOXKET OBITh BEI3BAHO H3MCHEHUCM
3HAYCHUIN CTABOK PUCKA, PACCYMTHIBAEMBIX KIMPUHIOBOM OpraHu3alueii U (WiIK) UCIOJIb3yeMbIX baHKkoM.

Bo Bcex 3TuX chyyasx OPHUHYIUTEIbHOE 3aKpbhITHC [lO3HMIIMM MOXET TMOBJICYh 3a COOOW BO3HUKHOBEHHUE
3HAYUTEIbHBIX YOBITKOB s KimeHTa, HECMOTps Ha TO, 4TO Iocie 3aKpbITus [lo3niny n3MeHeHne IIeH Ha [IeHHBIE
Oymaru Mo>keT NMpHHATH OnmaronpusTHoe s Knmenta Hampaenenne, n KimeHt momydnmn Ob1 10X0x, eciau ObI ero
Mo3HIKsA He ObIIa IPUHYIUTEIHHO 3aKphITa. Pa3Mep yka3aHHBIX yOBITKOB MOKET IPEBBICUTH CTOMMOCTE HAXOIATIIMXCS
Ha cuery KineHra akTHBOB.

IIpu coBepieHNH HEOOECTIEYCHHBIX CIelNoK KIMEeHT MOmKeH yYHTHIBaTh, YTO BO3MOJKHOCTH PAaCHOPSDKEHUS
aKTUBaMH, SBIIAIOMIMMHUCS OOECICYeHHEM II0 TAaKUM CHEeNKaM, OrpaHn4eHa. VmymecTBo (4acTb HMMYIIECTBA),
npuHaaiekaiee KiimeHry, B pe3ylbTaTe COBEPIICHHUS CIIEIOK U (HJIH) ONEPAIUii, B CBSI3U C KOTOPHIMU BO3HUKHYT U
YBEJIMYATCS. HETIOKPBITHIC IMO3UIIMM, SABJSICTCS OOCCICUCHHEM HCIONHECHUs 00s3arenbcTB KimeHTa mo caenmkam u
OrepanusM 1 BO3MOXHOCTh PACIOPSDKEHUS YKAa3aHHBIM HMYIECTBOM MOXET OBITh OrpaHHYCHA BIUIOTH IO IOJHOTO
3anpera COBEPIICHUS C HUM KaKUX-THOO CICIOK U OICpaIIHid.

Pa3mep obecrieueHns: U3MEHSIETCS B TIOPSIIKE, PEyCMOTpeHHOM JloroBopoM Ha Opokepckoe 00CITy)KUBaHUE, U B
pe3ynpTate KiMeHT MoxeT OBITh OrpaHMuYeH B BO3MOXXHOCTH PACHOPSIKATHCS CBOMM HMYILIECTBOM B OOJBIICH
CTETICHH, YeM 10 COBEPIICHNS HEO0OECIICUeHHBIX CAEIIOK.

Bo3HUKHOBEHME HEMOKPHITOW W BPEMEHHO HENOKPBITOM IMO3MLMU HE 3aBUCUT OT 3asBieHud Kiuenrta o ero
HaMEpPEHHUHU COBEPIIATH WM HE COBEPIIATh CACIKH M OTIEPAIiH, KOTOPHIE MOTYT ITOBJICYh BO3SHUKHOBEHHE HETIOKPHITOM
WM BpEMEHHO HeTIOKphITOH mo3unuu B [Toptdene Knrenra, a paBHO He 3aBUCHT OT JIeWcTBHN baHka 1o orpaHndeHUIo
BO3MOYKHOCTH cOBepIIeHIsI KITMEeHTOM CHEI0K C HEMOJIHBIM IMTOKPHITHEM B CIyYasiX, IPEeIyCMOTPEHHBIX IOTOBOPOM II0
OKa3aHWI0 OpOKEepPCKHX yciyr, uTo Tpebyer or KnmeHTa OCyIIecTBICHHS NOMOJHHUTEIHHOTO KOHTPONS M OIEHKH
nocaencTBuid noaayu KimeHToM NopydeHus Ha COBEPIICHUS TOW WIIK MHOW CIIEJIKK U (WIIK) OTIEPALIUY, U MTOCICICTBUI
WX UCIIOJIHCHUSI WM HEUCTIONHEHHS baHkoMm.

Pucku, ceazannsle c uneecmuyuamu 6 CmpyKmypupo8anHvle HOmbl - OTIePaLK CO CTPYKTYPUPOBAHHBIMU HOTAMU
MpEIHA3HAYCHBI JIII MHBECTOPOB, KOTOPBIC SBIIOTCS TpodeccHoHaiaMu B OOJNACTH WHBECTHIMH, a TakKkKe
KBaJIU(QUIIMPOBAHHBIMU WHBECTOPAMH, CIIOCOOHBIMH TPUHUMATh HA Ce0sl PHUCKH, CBS3aHHBIC C WHBCCTUPOBAHHEM B
CTPYKTYPHUPOBAaHHBIC HOTHI, B TOM YHCJIE PHUCK ITOJTHOHN FIIM YaCTUYHOH IMOTEPH BIOKECHHBIX CPE/ICTB.

CTpyKTypHpOBaHHBIC HOTHI SIBISIOTCS CIOXKHBIMH (DMHAHCOBBEIMH HMHCTPYMEHTAMH W MOTYT BKIIIOYAaTh B ceOs
HECKOJIFKO BHIOB MHCTPYMEHTOB, T/I€ BHIIIJIATA 3aBUCUT OT U3MEHEHUH ONPEICTICHHBIX XapaKTePHCTUK 0a30BBIX IEHHBIX
Oymar, (pOHIOBBIX HMHIEKCOB, MPOICHTHBIX CTABOK, W APYTHMX Oa30BBIX aKTHBOB, M KOTOPBIE MOTYT OBITH IMPOJAHBI
B Ka4eCTBE EAWHOTO WHCTPYMEHTAa WM OBITh KOMIUIEKCOM B3aMMOCBS3aHHBIX WHCTPYMEHTOB. TakuM 00pa3om,
CTPYKTYPHPOBAaHHBIC HOTHI PAaCCMAaTPUBAIOTCA KaK MHBECTHUIIMOHHOE PEIICHHE, TOCPEICTBOM KOTOPOTO MOKHO JOCTHYB
OTIPE/ICIICHHOTO YPOBHS JOXOJHOCTH IIPH HEKOTOPBIX 3apaHee OIpPEICICHHBIX ycloBusix. OCHOBHOW W3 PHUCKOB,
CBSI3aHHBIX C MHBECTHPOBAHUEM B CTPYKTYPHPOBAaHHBIC HOTHI, SBJSICTCS PUCK MOTEPH BJIOXKEHHBIX cpenctB. [lokymka
CTPYKTYPHPOBAHHBIX HOT IPEAIONAracT WX yJCp)KaHWE B MOpPTQeENiec TECYCHUE OMNPEACICHHOro ((PUKCHPOBAHHOIO)
nepuona. JlocpodyHoe IOramieHWe, €CIM OSTO BO3MOXHO HCXOJsS U3 PHIHOYHBIX YCJIOBUH, MOXET PUBECTH
K CYLICCTBEHHBIM YOBITKAM.

OnepanusM co CTPYKTYpUPOBAHHBIME HOTAMHU TPUCYIIH PUCKH M3MCHEHUS IPOILEHTHBIX CTAaBOK, KYPCOB BAJIOT,
KOTHPOBOK IICHHBIX OyMar, IieH Ha TOBapbl, AMHAMHUKH HHICKCOB, a TAKKe:

- KPeOWTHBIA PHCK SMHUTEHTAa WM TapaHTa CTPYKTYpPHPOBAaHHOW HOTHI, a TaKXKe SMHTCHTa OAa30BBIX IIEHHBIX
Oymar/(hMHaHCOBBIX HMHCTPYMEHTOB, K II€HE WJIM K HHBIM I[IOKa3aTesiM IO KOTOPBIM TIPHBS3aHA JOXOIHOCTH
CTPYKTYPUPOBAHHON HOTHI;

- PHCK OTCPOYKH BBITUIATHI IO CTPYKTYPHUPOBAHHOM HOTE;

- PUCK YaCTUYHOH WJIM MOJTHOM MOTEPH HHBECTHPOBAHHBIX B CTPYKTYPHUPOBAHHBIC HOTHI ICHEXKHBIX CPEIICTB;



- PUCK OTCYTCTBHUS BTOPHUYHOTO PBIHKA HAa CTPYKTYPUPOBAaHHBIE HOTHI M CBA3aHHYIO C 3TUM HEBO3MOXXHOCTh
NIPOJIAXKH, YCTYIKH WM OTYYKIICHHSI HHBIM 00pa3oM NMpHOOPETEHHBIX CTPYKTYPUPOBAHHBIX HOT (BTOpUYHOE OOpalieHue
3aTPYAHEHO);

- PUCK HAJIMYMS WIH BBEICHUS B OyIyIeM BaTIOTHBIX, HAJIOTOBBIX WJIM MHBIX OTPAaHIMYCHHUHN, TOTHOCTHIO WIIH B YaCTH
MIPETATCTBYIOMHNX PeaTH3aluy MPUHAIISKAIINX HHBECTOPY MPaB BIAJCHIS WUIH PACTIOPSIKEHUS CTPYKTYPHUPOBAHHBIMHU
HOTAaMH, IIONYyYCHHWS JCHEXHBIX BBIDIAT WIA HWHOTO  DPACHpeleNieHHs, NPEAYCMOTPEHHOTO  YCIOBUSIMH
CTPYKTYPHUPOBAaHHBIX HOT.

Hacrosmum Kiment yBemomien, uto eciam Kiment He mpemoctaBwn mHpopmarmio banky «CKC» (OO0O) mis
omnpeeneHus ero puck npoduis (He ykazaa B AHKETE€ PUCK NPOQMIMPOBaHUS MHGOPMALMIO ISl ONPEACIICHHUS PHCK
npoduist), bank «CKC» (OO0O) e obnanmaer mndopmanuein o puck npoduie Kimenra, y banka «CKC» (O0O)
OTCYTCTBYIOT JJaHHBIE, TIO3BOJISIONIHE CYIUTD O (HE)COOTBETCTBHU KaKOro-IN00 (PMHAHCOBOTO HHCTPYMEHTA, KAaKOH-JI00
chaenku ¢ (MHAHCOBBIMM HMHCTPYMEHTaMH (HMHAHCOBOMY ToyiokeHWIO KuimeHra, mpenmosiaraeMbiM — LEJSIM
nHBecTHpoBaHus KnueHra, ero 3HaHUSIM U ONBITY, HHBECTULIMOHHOMY FOPU30HTY, OTHOIIEHUIO KilneHTa Kk JOXOJHOCTH 1
pucky. dopma IOKyMeHTa «AHKeTa PUCK NpOQHUIMPOBAHMS» pa3MelleHa Ha caiire banka. [lns mpuoOpereHus
CrpykTypupoBaHHEIX HOT Kinenty HeoOxoanmo mpoiitu nponenypy «Puck mpodumupoBaHue.

Pucku, ceazannvie ¢ cosepuienuem coenok PEIIO u enedupoicesblx onepayuii - B clydae 3aKIIIOUSHUS CIETIOK
PEIIO, a Taxke COBEpIICHHS CHOCIIOK Ha BHEOMP)KEBOM pBHIHKE, BEPOSTHO BO3HHKHOBEHHE TpPEOOBAHUS 110
PE3epBUPOBAHHUIO AKTHBOB, HEOOXOAMMBIX JJISI OOECIICEUCHHS YKa3aHHBIX CHENOK. Pa3Mep pBIHOYHBIX PHCKOB MOMKET
YBENIMYHMBATECS B ciiydae ocymiectBieHus cuenok PEIIO ¢ mocieayroniM WHBECTHPOBAHUEM TIOyYEHHBIX IO CACTKE
PEIIO akTBOB B MOABEPKCHHBIC PHIHOYHOMY PHCKY (PHHAHCOBBIE WHCTPYMEHTHI WM MOCIEAYIOUINM 3aKII0YCHUEM
caenok PEIIO ¢ stumu aktuBamu. HecMmoTps Ha To, 4TO IpH Ipojaxe IieHa Oymar no nepoit yactu caenku PEITO nx
L[EHa YCTaHABIUBAETCS C JUCKOHTOM OT PHIHOYHOH LI€HBI, HOTCHIMAIbHbIE IOTEPU BO3MOXKHBI B CIIyyae MaJeHUs LIEHbI
HIDKE ypoBHS AuckoHTa. Croponsl gorosopa PEIIO MoryT mpuiTH K COrJalleHUI0 0 NOAAEPKaHUY IePBOHAYATIBHOTO
YPOBHSI AUCKOHTA ITOCPEICTBOM BHECCHUSI COOTBETCTBYIOIICH CYMMBI ICHEXKHBIX CPEJICTB MJIH KOJIMYECTBA LIECHHBIX OyMar
— Map)KMHaJIbHOTO B3HOCa (margin call). Eciu pelHOYHAs CTOMMOCTB IIEHHBIX OyMar, NepelaHHbIX ITOKYIaTel0 B X0/1e
ucnonHeHus: nepoi yactu PEITIO mamaeT, mponaBerr 00s3aH nepeaaTh MOKYIIATENIO IIEHHBIX OyMar 1mo NepBOd 4acTH
caenku PETIO nomonmHUTETbHOE KOJIMYECTBO IIEHHBIX OyMar WiIn AEHEKHBIX CcpeAcTB. HencmomHenne 00s3aTeNbCTBA 110
repenade MoKymnaTelto MeHHBIX Oymar 1o mepBoit yactu caenku PETIO MapKHHATLHOTO B3HOCA MTPUBOIUT K TIPU3HAHUIO
BTopoii yactu cnenku PETTO cpounoit k ucnoaHeHuo He3aBucumo oT cpoka PETIO, u nieHHbIe OyMaru mojiexar 3aueTy
00 MOTYT OBITH TIPOAAHBI MOKYyIaTeNIeM 1o TepBoi yactu caenku PEITO He3aMeaTUTeNbHO 110 JINKBUIAIIMOHHON TIEHE,
YTO MOXKET MOBJICYb YOBITKU. M3bsiTHEe KiTeHTOM YacTH akTHBOB B TeueHue cpoka caenku PETTO Takke MOXeT IpUBECTH
K HEBO3MOXXHOCTH MCIIOJIHEHNUS 00sI3aHHOCTH TI0 TIepe/iaye MOKyIaTelo IIeHHbIX OyMar 1o nepBoii yactu cuenku PEITO
Map>KHHAJIBHOTO B3HOCA M, KaK CJIEACTBME, BBIHYKICHHBIM pacdyeram o BTopoil wactu caenku PETIO, ucxons u3
JIMKBUJALMOHHOM CTOMMOCTH LIEHHBIX OyMmar.

Ecnu cnmcok NI, OCYIIECTBISIONIMX IIPaBa IO LIEHHBIM OyMaraMm, B OTHOIICHMH KOTOPBIX 3aKJIIOYEHa CIEIKa
PEIIO, onpenensieTcss B IEpHOA IOCIIE UCTIOMHEHHS KIMEHTOM 00s3aTeNIbCTB MO INepenade LEeHHBIX Oymar 1o mepBoi
yactu caenku PEIIO u 1o ucronHenus o0s3aTenbCTB 10 epeade NeHHbIX Oymar no Bropoi yactu caenku PEITO, to
KIHUEHT He OyIeT BKIIIOYEH B YKA3aHHBIM CIIMCOK, COCTABJICHHBIM Ha KOHEI[ ONEpalMOHHOTO IHSI, W HE CMOXXET
OCYIIECTBUTH COOTBETCTBYIOIIME TIpaBa IO IIEHHBIM OyMaram, B T.4., HO HE OTPaHUYIHMBAsICh, IPaBOM TPeOOBAThH BHIKYIIA,
MpUOOpeTEeHNsT IIEHHBIX OyMmar, MperuMyIIeCTBEHHOE TIPaBO MPHOOPETEHHS IICHHBIX OyMar, MpaBo y4acTHs B COOpaHHUU
BJIAJICNTBIIEB IICHHBIX OyMar W IpaBo rOJOCOBAHUS Ha COOpaHUH BIIaIeNIbLIEB IICHHBIX OyMar.

Pucku, ceazannvie ¢ npuodpemeHuem UEHHBIX Oymaz, ImumeHmom Komopuix asenawmca 1140
«MOCKOBCKHH KPEJJHTHBIH BAHK» u unvie nuya, exodsawue ¢ 00y zpynny ¢ Bankom - npu npuHATHH
pemenust o npuodperennn KimeHToM 1ieHHbIX OyMar, SMUTEHTaMH KOTOPBIX SIBJISIOTCS JIMLA, BXOJSIUE B OAHY TPYIHITY C
Bankowm, KimeHT TOJIKCH yYUTHIBATD:

- bank «CKC» (OOO) He sBISETCS YMUTECHTOM I[CHHBIX OyMar U HE SIBIICTCS OOsI3aHHBIM JIUIIOM IO IICHHBIM
6ymaram [TAO «MOCKOBCKMI KPEJIUTHBIN BAHK 1 HbIX 111, BXOASIINX B OHY Ipymiy ¢ baukom. B ciydae
nedoita sMUTEHTa IEHHBIX OyMar, MHOTO CHIXKEHUS] CTOMMOCTH LIEHHBIX Oymar, baHk He oTBe4yaeT 110 00s13aTeNbCTBaM
SMHUTEHTa IEHHBIX Oymar m He Bo3MmemaeT yOwITkM Kimenrty, kotopele KimeHT moHec B CBS3M C HPUHSITHEM
WHBECTHIIMOHHOTO PEIICHNs 0 IPHOOpEeTeHNHN IeHHbIX Oymar. [lepen mpuHATHEM pelIeHns 0 IPHOOPETEHNH IICHHBIX
Oymar KnmeHnt 00g3aH BHUMATEIHHO 03HAKOMHUTHCSA C SMHUCCHOHHOM TOKYMEHTaNNeH BBITyCcKa IEHHBIX OyMar, B TOM
YHCcIie C MIPaBaMy BIIaJIENbIIEB IEHHBIX OyMar, JeHCTBUSMHE BIIaJeNbIeB IEHHBIX OyMar B ciaydae nedoiTa SMUTCHTA
[IEHHBIX Oymar;

- y banka kak 7numa, BXOAAIIETO B OXHY TPYIIY C AMHTEHTOM IICHHBIX Oymar (B ToMm uumcie ¢ ITAO
«MOCKOBCKUM KPEJUTHbIN BAHK») , IOTEHIHANBHO BO3HUKAET KOH(DIMKT HHTEPECOB B CBSA3HU C HCIIOTHEHHEM
MOPYUYCHHUSI HA COBEpPLICHHE CIENIKU U npuodpereHneM KimneHToMm Taknx IeHHbIX Oymar, o yem KimeHt yBenomieH
nepeJi IPUHATHEM PELICHUsI O TPUOOPETEHNH LIEHHBIX OyMar;

- BO3HHKHOBEHHE pUCKa MOTE€pPb MHBECTUPYEMBIX cpelCTB. JleHexxHble cpencTBa KnueHra, nmepenaBaemble B
Bank B paMkax yciiyr mo OpokepckoMy OOCIyKMBaHHMIO Ha PbIHKE LIEHHBIX Oymar, B TOM 4YHWCIE JUIS MCHOJHEHHMS
MOPYYCHHSI Ha COBEPIICHHE CIEJIKH 110 MPHOOPETEHUIO LICHHBIX OyMar, a Takke LeHHble OyMaru He 3aCTpaxoBaHbI B
cootBeTcTBUU ¢ PenepanbHbIM 3ak0HOM OT 23.12.2003 roma Ne 177- @3 «O cTpaxoBaHUU BKIAI0B PU3NICCKUX JIHII B
Oankax Poccuiickoit denepanum.

Pucku, ceéazannvie ¢ UHOUGUOYANbHBIMU UHBECMUYUOHHBIMU CUemamu — TIpU 3aKimoueHnu JloroBopa Ha
BEJCHHC HWHIWBUIYATFHOTO WHBECTUIMOHHOTO cuéra KimMeHT mMeeT mpaBOo HA MOJIYYCHHE HHBECTHUIIMOHHOTO
HAJIOTOBOTO BhIUETa B COOTBETCTBHHU C YCIOBHSIMH M TpeOoBaHMsMH HamoroBoro xonekca Poccmiickoit ®enepanyn,
®denepanbHoro 3akoHa ot 22.04.1996 Ne 39-D3 «O pbIHKE LIEHHBIX Oymar.



OneparusM Ha UHIUBUIYaTbHBIX MHBECTUIIMOHHBIX CUETAX MPHUCYIIU OOIIME PUCKH, CBSI3aHHBIC C OIICpaIUsIMU
Ha pBIHKE ICHHBIX OyMmar. OJHAaKO CYIIECTBYIOT OCOOCHHOCTH, KOTOpPhIE HEOOXOIMMO 3HATh, YTOOBI HMMETh
BO3MOXHOCTh IMOJYYUTh WHBECTUIMOHHBIA HAJOTOBBIA BBIUCT M UCKIIOYUTH PUCK YTPAThl MpaBa €ro MOJYYCHUS.
OcCOOeHHOCTH M OTPaHWYCHHS Ha COBEPIICHHE OIEpariii W caeiok mo /loroBopy Ha BeAeHHE HWHIMBHIYaIbHOTO
WHBECTUIMOHHOTO CYETa, a TAKXKe MOCJEICTBUS PACTOPKEHHUS TaKOro AOroBopa u3joxkeHol B I[lpumoxenun 15
[IpaBuna OTKpBHITHSA W BEICHHWS WHAWBHUAYAIBHOTO WHBECTHIMOHHOTO cuéra K llopsmky oOCiTy)XKMBaHUS KINEHTOB
banka «CKC» (OOO) Ha pUHAHCOBBIX PBIHKAX.

Knuent BmpaBe mMMeTh TONBKO OOMH J[oroBOp Ha BeIeHHE WHAMBHAYAIHHOTO HHBECTHUIIMOHHOTO CUYETa.
OTKpBITHE HECKOJILKHX HWHIWBHYAJTbHBIX HHBECTUIIMOHHBIX CYETOB Y OIHOTO WM y Pa3HBIX MPO(ECCHOHATBHBIX
YYaCTHUKOB pPbIHKA (32 UCKIIOUEHHEM CHUTYyalUH MEpeBOJia MHIUBUIYaTbHOTO WHBECTHUIIMOHHOTO CYETa OT OJHOTO
NpOo(ECCUOHANIBHOTO YYAaCTHHKA PBIHKA K JIPYroMmy) MPHBEIET K TOMY, 4TO KIIMEHT HE CMOKET BOCIOJIb30BATHCS
WHBECTUIIMOHHBIM HAJIOTOBBIM BBIUCTOM HH IO OJJHOMY U3 HUX.

Cy1iecTByeT NpaBo Ha MOJIyYSHHE CICAYIOIINX HHBECTUIIMOHHBIX HAJIOTOBBIX BHIYETOB!

- B CyMM€ JICHE)KHBIX CPE/ICTB, BHECEHHBIX B HAJIOTOBOM IMEPHUOJE HA MHIUBUAYAIbHBIH HHBECTULIMOHHBIN CUET.
HamoroBsrif BRIUET mNpenocTaBiIIeTCS B CyMME JACHEKHBIX CpPEICTB, BHECCHHBIX B HAJOTOBOM TIEpHOZC Ha
WHAWBUIYATbHBI HHBECTUIIMOHHBIN cueT, HO He Oonee 400 000 pyOieii. BoaMo)kHass cyMMa K BO3BpaTy Hajora Ha
JIoxozs! hru3udeckux I cocTaBuUT He 6onee 52 000 py6ueit B rox ( 400000 py6. * 13% (craBka Hajora Ha TOXOIBI
¢u3nueckux nun)). HamoroBei BEIYET MPENOCTABIISAETCS HAJOTOIUIATENBIINKY TPH HPEACTABICHHN UM HAJIOTOBOM
JIEKIapallid Ha OCHOBAaHMHM JOKYMEHTOB, TIOATBEPXKOAIOMNX (aKT 3auMCICHHS JCHEXHBIX CpEACTB Ha
WHIUBHUAYaJbHBII HHBECTULIMOHHBIN CUET;

- B CyMM¢ IMOJIOKUTEIBHOTO (PHHAHCOBOTO pe3yibTaTa, MOJYYCHHOrO IO OMNCpalWsM, YYHTHIBAEMBIM Ha
WHAUBUAYaIbHOM WHBECTUIIMOHHOM cuére. Hamoroselil BHIYET MPEAOCTABISIETCA 110 OKOHYaHUM JIOTOBOpa Ha BEACHUE
WHIUBUAYAIbHOTO HMHBECTULMOHHOIO CYETa NPU YCJIOBUU HCTEUEHHUS! HE MEHEE TpeX JIeT C JaThl 3aKIIOUYEeHHUS
HaJOTrOIJIATENbIIMKOM JIOTOBOpa Ha BEJEHHE HHIMBUIYAJIbHOTO HWHBECTHLMOHHOTO cuéra. HasoroBelii BbIYET
MPEOCTABIISACTCS HAJOTOIUIATENBIINKY HAJOTOBBIM OPraHOM IPH IPEICTABICHHH HAJOTOILIATEIBIIUKOM HAJIOTOBON
JeKITapanyy JIN00 MPU MCUYHCICHUN M yASpKaHUH HAJoTa HAJOTOBBIM areéHTOM IPH YCIIOBHH NPEICTABICHUS CIPABKU
HAJIOTOBOTO OpTraHa O TOM, YTO HaJIOTOIUIATENBIINK HE BOCIOJIB30BAJICS MPABOM Ha ITOJIydCHHE HAJIOTOBOTO BEIUETA B
CyMMe JICHES)KHBIX CPEICTB, BHECEHHBIX B HAJOTOBOM IEpHOJIC HA WHAWBHIYAJIbHBI MHBECTUIIMOHHBIN CUET B TCUCHUE
CpoKa JAEHCTBHS JOrOBOpa Ha BEACHHWE HHIMBHIYaJbHOTO HHBECTHIIMOHHOTO CY€Ta, a TakXe HHBIX JOTOBOPOB,
MIPEKpAIIEHHBIX C MEPEBOIOM AKTHBOB Ha 3TOT WHAWBHAYAIbHBIH WHBECTUIIMOHHBIN CUET; B TCUCHHE CPOKA ICUCTBUS
JIOTOBOpA Ha BEJCHWE MHAWBHUIYaJHHOTO MHBECTHIIMOHHOTO CUETa HAJOTOIUTATENBIINK HE MMEN JPYTHUX JOTOBOPOB HA
BEJIEHUE MHIUBUIYaJIbHOTO MHBECTUIMOHHOTO CuUéTa, 3a UCKIIOYEHHEM CIy4yaeB MPEKpalleHUus JOroBopa ¢ MePeBOJOM
BCCX AKTUBOB, YUYUTHIBACMBIX HA HWHIUBUAYAIbHOM WHBECTUIIMOHHOM Cu€Te, Ha JPYrodl WHIMBUIYaJbHBII
WHBECTHIUOHHBIN CUCT, OTKPBITHIA TOMY K€ (YU3NUCCKOMY JIUILY.

KinenT BmpaBe BOCIIOJIB30BAThCS TOJIBKO OJHHUM W3 BapUAHTOB MHBECTULIMOHHOTO HAJIOIOBOTO BHIUETA, YTO
3HAYMT, eciii KIHMEeHT XOTs Obl OJHaXbl B TCUCHHE CPOKA NCHCTBUS JOrOBOpPA BOCIOJB30BAJNICS WHBECTUIIMOHHBIM
HAJIOTOBBIM BBIUETOM B CyMME JICHEXKHBIX CPEJICTB, BHCCCHHBIX KITMCHTOM B HAJIOTOBOM IIEPHOJC HA MHIUBHUIYaIbHBIN
WHBECTHIIMOHHBIA CY€T, TO OH HE MOXET BOCIIOJIB30BAThCS HMHBECTUIIMOHHBIM HAJIOTOBBIM BBIYCTOM B CyMMeE
MTOJIOKUTEIHHOTO (PMHAHCOBOTO pe3yibTaTa, IONYyYEHHOTO II0 OMNepanusM, YYHTHIBAEMBIM Ha HHAWBHIYATHHOM
WHBECTHIIMOHHOM CYETE, YTO MOXKET JIMMNTH KiTneHTa Bcex BO3MOXKHBIX (HO HE 00s3aTEIBHBIX U HE TaPaHTHUPOBAHHBIX )
MIPEUMYIIECTB 3TOTO BapuaHTa. KIMEHTy ciexyeT OmpelNeNuTh NPeANodTUTENBHBIN Ui Her0 BapuaHT, JOCTOMHCTBA,
PHICKH 1 HEOCTATKH KaXKI0TO BapHaHTa.

Ecnu JloroBop Ha BeieHHe MHAMBUYAIbHOTO HHBECTHIIMOHHOTO CYETA PACTOPTHYT paHee Tpex JieT, To KiueHt

HE BIPaBe BOCIOJIb30BATHCS WHBECTULMOHHBIMU HAJIOTOBBIMH BblueTamu. B cinyuyae ecnu KnmeHT monb3oBaiics
BBIUETOM B CYMME JICHEXKHBIX CPEJICTB, BHCCEHHBIX UM B HAJIOTOBOM IIEPHOJIC HA WHAWBUAYAIbHBIA UHBECTUIIMOHHBIN
c4éT, TO OH 00sI3aH YIUIATUTH B OFODKET (BEPHYTH) BCIO CYMMY BO3BPAIICHHOI'O €My HAaJjora Ha JOXOJbl (PU3NICCKUX
T,

Bank He 3Haer o BBIOOpe KimeHTOM Kakoro-iu0O0 BapHaHTa WHBECTUIMOHHOTO HAJIIOTOBOI'O BBIYETA U HE
y4acTBYET B OTHOIIEHUAX KilMeHTa ¢ HaoroBoi Ciryk00H.

Takike cunTaeM HeOOXOAMMBIM OTMETHTb, YTO BCe BbINIECKA3aHHOE He MMeeT LeJbI0 3aCTABUTh
KaneHTa oTka3aTbesi OT OCyNIECTBJIEHUsI onepanuii Ha pbIHKe HeHHBbIX Oymar B Poccuiickoii ®@enepanuu, a
JMIIb MPU3BAaHO NOMOYb KiIMeHTYy MOHATH PUCKH 3TOT0 BUAA OU3Heca, ONpeaeJMTh UX NPHEMJIEMOCTh, peaabHo
OLIEHUTH CBOM (PMHAHCOBBIE LU M BO3MOKHOCTH M OTBETCTBEHHO MOJOWTH K pellIeHHI0 BOMpoca o Bhidope
HHBECTMIHOHHOI cTpaTerum.

IHonaua KimeHToM 3asiBjleHHSI 0 3aKJIKYEHHH [0roBOpOB myreM mnpucoenuHeHuss k Iopaaky
obcay:xkuBanus kiaueHToB banka « CKC» (OOO) Ha ¢puHaHCOBBIX PHIHKAX 03Ha4daeT, uTo KiimeHT o3HaKkoM1eH
¢ Jleknapanueil 0 puckax u NIPHHUMAaeT HA ce0sl BbINIEYKA3aHHbIC PHCKH, 2 TAK/Ke BO3MOKHbIC HHbIE PHCKH,
CBfI3aHHBbIE C MHBECTHPOBAHHEM B leHHbIe Oymarn. KiMeHT moareepakaaer, 4To OH He OyaeT HMeTh NpeTeH3uii
Kk Banky B ciyyae BO3HHKHOBeHUS! (PMHAHCOBBIX H HMYIIECTBEHHBIX MOTeph MpH ycjJoBuu, 4yTo Bank
AeiicTBOBAJ B COOTBETCTBHH C PAcOPSAMTeNbHbIMU JokyMeHTaMu KnuenTa, npaBunamu Toproesix cucreM u
JloroBopom Ha Opokepckoe oOciy:kuBaHue //[loroBopoM Ha BeJeHHe HWHAMBHAYAJILHOT0O HHBECTHIHOHHOIO
cuéra.

JEKJIAPAIIUA O PUCKAX,
CBA3AHHBIX C UTHBECTUPOBAHUEM B UHOCTPAHHBIE HEHHBIE BYMAT'H



Lenp Hacrosimedt Jlexnaparmu siBisiercs npegoctaBieHue Kiuenty wHDOpMAanuu O pUCKAaX, CBSI3aHHBIX C
pUOOpPETEHUEM MHOCTPAHHBIX IICHHBIX OyMar. THOCTpaHHBIC LIEHHBIC OyMaru MOTyT OBbITh MPHOOPETEHBI 3a pyOeKOM
WK Ha POCCUIICKOM, B TOM YHCJIC OPIraHU30BAHHOM, (DOHJJOBOM PBIHKE.

OmneparnusiM ¢ HHOCTPAHHBIMH LIEHHBIMH OyMaraMu IPHUCYIIH OOIIME PUCKH, CBSI3aHHBIC C ONIEPALIMSIMH Ha PHIHKE
[IEHHBIX OyMar, co CIeIyIONTMMH 0COOSHHOCTSIMH:

Cucmemnoie pucku

[IpuMeHUTETPHO K WHOCTPAaHHBIM IEHHBIM OyMaraM CHCTEMHBIE pHCKH, CBOHCTBEHHBIE POCCHHCKOMY
(hOHIOBOMY PBIHKY JIOTIOJHSIOTCS aHAJIOTHIHBIMH CHCTCMHBIMH PHUCKAMU, CBOUCTBCHHBIMH CTPAHE, TC BBIMYIICHBI AN
o0OpamarTcs COOTBETCTBYIOIIUEC HMHOCTPAaHHBIC IIeHHbIe Oymaru. K oCHOBHBIM (hakTopam, BIHMSIONMM HA YPOBEHBb
CHUCTEMHOI'0 PHCKa B IIEJIOM, OTHOCSATCS MOJHTHUYECKas CUTYaIus, OCOOCHHOCTH HAIIMOHAIBHOTO 3aKOHOJATEIbCTBA,
BaJFOTHOTO PETYJIUPOBAHUS U BEPOSITHOCTh X M3MCHEHUS, COCTOSIHUAEC TOCYAaPCTBEHHBIX (PMHAHCOB, HAJIMYUC U CTCIICHb
Pa3BUTOCTH (PUHAHCOBOW CHCTEMBI CTPAHBI, MECTa HAXOXKICHUS JIAIA, 003aHHOTO TI0 MHOCTPAHHOH LIEHHOM OyMare.

Ha ypoBeHb CHCTEMHOTO PHCKa MOTYT OKa3bIBaTh BIMSHUAC U MHOTHE APYTHE (PaKTOPHI, B TOM YHCJIE BEPOSITHOCTh
BBEJCHHS OTPaHWYCHWN HA WHBECTHIMM B OTHCIBHBIE OTPACId SKOHOMHKH WIHM BEPOSATHOCTh OJHOMOMEHTHOM
JeBaJbBAIlMM HAIMOHAIHHOW BaOThl. OOMENPUHATON WHTErpabHOW OIEHKOW CHCTEMHOTO pPHCKAa WHBECTHIIUN B
WHOCTPAaHHYIO IEHHYI0 OyMmary SBISETCS «CYBEPEHHBIM PEHTHHT» B WHOCTPAHHON WJIM HAIIMOHAJIHHON BaIIOTE,
MIPUCBOCHHBIA CTpaHe, B KOTOPOH 3aperucTpUpOBaH S3MHTEHT, MEXIYHAapOAHBIMH PEUTHHTOBHIMH AareHTCTBAMHU
MOODY'S, STANDARD & POOR'S, FITCH IBCA, oanako cieayeT UMETh B BHIY, YTO PEHUTHHTH SBISIOTCS JIUIIID
OpUEHTHPAMHU ¥ MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBAThH PEAIbHON CHTYaIllly.

B ciydae coBepiicHHs CIEIOK ¢ MHOCTPAHHBIMU JICMIO3UTAPHBIMH PACITUCKAMH [TOMHUMO PUCKOB, CBSI3aHHBIX C
SMHUTECHTOM CaMHX PACHHCOK, HCOOXOJIMUMO YYUTHIBATh M PUCKH, CBA3aHHBIC C IMUTCHTOM IIPC/ICTABISCMBIX JTAHHBIMHU
pacirCKaMu HHOCTPAHHBIX IICHHBIX OyMar.

B HacTos11ee BpeMs 3aKOHOJATENbCTBO pa3peniacT POCCUACKUMHI HHBECTOPAMH, B TOM YHUCJIC HE SIBIITIOLIMMUCS
KBaIM(UIMPOBAHHBIMH, IPHOOPETEHHE JOIMYLICHHBIX K MyOJIMYHOMY Pa3MEILeHUIO U (W) MyOJIMYHOMY OOpalIeHHIO B
Poccuiickoit denepary HHOCTpAaHHBIX IEHHBIX Oymar, Kak 3a pybexom, Tak u B Poccuiickoit deneparnu, a Takxke
MTO3BOJISICT BECTH yUeT MpaB Ha TakWe IEHHBIE OyMarn pOCCHHCKUMH JETIO3UTapUsIMHU. MeXIy TeM, CYIIeCTBYIOT PUCKH
HM3MEHEHHUS PeryIATUBHBIX IOIXOI0B K BIAJCHUIO M ONIEPALMAM, a TakXKe K yIeTy IpaB Ha HHOCTPAHHBIC (PMHAHCOBEIC
HHCTPYMEHTEHI, B Pe3y/IbTaTe YeT0 MOXKET BOSHUKHYTh HEOOXOIMMOCTH IT0 UX OTUYXKICHHUIO BOIIPEeKH BammM ruranam.

Ilpasosvie pucku

[Tpu mproOpeTeHNN WHOCTPAHHBIX IIEHHBIX OyMar He0OXOUMO OTJaBaTh ceOe OTYET B TOM, UTO OHHM HE BCETna
SIBIIIOTCSL aHAJIOTaMU POCCHUHCKHX IICHHBIX OyMar (LEHHBIX Oymar pPOCCHHCKHMX 3MHTEHTOB). B mrobom ciydae,
MPEIOCTABIICMBIC 110 HUM MpaBa W MpaBWia WX OCYIICCTBICHHUS MOTYT CYIIECTBCHHO OTIHYAThCS OT IIPaB IO
POCCHICKMM IICHHBIM OyMmaram.

Bo3MoxxHOCTH CyneOHON 3alMTHl MpPaB [0 HMHOCTPAHHBIM IIEHHBIM OymaraM MOTYT OBITh CYIICCTBEHHO
OTPaHMYCHBI HEOOXOAMMOCTBIO OOpalleHHss B 3apyOCKHBIC CyAcOHbIE W TPABOOXPAHHUTCIBHBIC OpPraHbl IO
YCTAHOBJICHHBIM TIPaBHJIaM, KOTOPBIC MOTYT CYIIECTBEHHO OTIMYATHCSA OT JCHCTBYOmuX B Poccuiickoit deaeparmu.
Kpowme Toro, mpu onepanusx ¢ HHOCTPaHHBIMHU IIEHHBIMU OyMaramMu BbI B OOBIIMHCTBE CITy9aeB HE CMOXKET IOJIaraThCs
Ha 3aIIUTY CBOMX MPaB U 3aKOHHBIX HHTEPECOB POCCHUCKAMH YIOTHOMOYCHHBIMH OpPTraHAMH.

Packpvimue ungpopmayuu

Poccuiickoe 3aKk0HOAAaTENECTBO AOMYCKAST PACKPHITHE HH(POPMAIIMHU B OTHOIIICHHH HHOCTPAHHBIX IIEHHBIX OyMar
[0 TIpaBWJIaM, ACUCTBYIOUIMM 3a PYOEXOM, W Ha aHTIMHCKOM s3bIke. OIGHWTE CBOIO TOTOBHOCTH aHAJIM3MPOBATh
nH(OPMAINMIO HA AHTIWUHCKOM sI3BIKE, a TaKKe TO, MOHMMAaeTe JU Bbl oYU MeXAy NpUHATHIMHA B Poccuiickoii
Oenepanun npaBwiaMu (GUHAHCOBOW OTYETHOCTH, MEXKIyHAPOJAHBIMH CTaHIApTAaMH (DUHAHCOBOW OTYCTHOCTH MU
MpaBUjIaMu (PHUHAHCOBOM OTYETHOCTH, IO KOTOPBIM IMyOIIHKyeTCs HHQOpMAIHsi SMUTCHTOM HHOCTPAHHBIX IICHHBIX OyMar.

Takxke poccHiickue OpraHM3aToOpbl TOProBiIX M (WIKM) OpPOKEPHl MOTYT OCYIIECTBIIATH IEPEBOJ HEKOTOPBIX
JIOKYMEHTOB (MH(GOpMAIINH), PACKPBIBAEMBIX HHOCTPAHHBIM 3MUTCHTOM [t Bamiero ynoOctBa. B atom cinydae nepeBos
MOJKET BOCIIPHHUMATHCS MCKIIOYHUTEIIFHO KaK BCIIOMOTaTeNIbHAS HHPOpPMAIKs K OPHUIIHAIBEHO PACKPBITEIM JOKYMEHTaM
(mapOpMaIMK) HAa WHOCTPAHHOM s3bIKe. Bcerma ydyuThIBaiiTe BEPOSTHOCTH OIIMOOK TEPEeBOAYMKA, B TOM YHUCIIE
CBSI3aHHBIX C BO3MOXXHBIM DPAa3MHUYHBIM IIEPEBOAOM OJHUX M TEX K€ MHOCTPAHHBIX CIOB W (h)pa3 WM OTCYTCTBHEM
OOIIETIPUHATOTO PYCCKOTO IKBUBAJICHTA.

Ocobennocmu pacuemos

[IpaBuia u 0COOCHHOCTH PAaCcYETOB IO 3aKIIOYCHHBIM CAEIKaM C WHOCTPAHHBIMH IIEHHBIMH Oymaramu (B TOM
YHcIIe 3aKTIOYCHHBIM Ha OPTaHW30BaHHBIX TOPTax) MOTYT CYIIECTBEHHO OTIMYATHCS OT MPABWII, IPEIYCMOTPEHHBIX JUIS
aHAJIOTUYHBIX cuTyanui B Poccuiickoit @enepannu. Takue 0COOEHHOCTH MOTYT CYIIECTBCHHO IOBJIMATH HA IUIAHBI
KnueHTa OTHOCHTENIFHO HMHOCTPAHHBIX IEHHBIX OyMar, a TaKKe Ha OIpENeIiCHHE pa3Mepa HaJoroBoi 0a3el B
COOTBETCTBUH C 3aKOHOIATENBCTBOM Poccuiickoit deneparu. B cuy perynstopHbIX, HHPPACTPYKTYPHBIX U HHBIX
OTPaHMYCHUI W 3alpeToB, OTCYTCTBUS HEOOXOIMMOIO KOJMYECTBA HHOCTPAHHBIX ILIEHHBIX Oymar Juis pacdera y
KOHTpareHTa, 0 KOTOPhIX baHK CBOCBPEMEHHO M B TIOJIHOM Mepe NpH 3aKIIOUYCHHUU CICIOK C MHOCTPAHHBIMU [ICHHBIMU
OymaramMy HE OCBEJOMJICH, BO3MOXHBI CHTYyalldH, KOTJla KOHTPAarcHT WM pacyeTHas OpraHu3anus OTMCHSIOT
3aKIIIOYEHHYIO CHIENIKY B CBSI3U C HEBO3MOXXHOCTBIO OCYIIECTBIICHHS PACUETOB WJIHM OCYIISCTBISIOT PAacdeTHl B CPOKH,
OTIIMYHBIE OT IUTAHOBBIX CPOKOB PACUETOB, YCTAHOBICHHBIX IPH 3aKIIIOYCHNH CACTKH. B ciydae eciau KIMEHT ITaHUPOBal
yJacTHe/HEe ydacTHe B KOPIOPATHBHBIX ACHCTBHSAX OMUTEHTA TAaKOW WHOCTPaHHOW IIEHHOW OyMaru, moaydeHue
JIOTIONTHUTENHHOTO T0XOJa, IWBHICHIOB WM OCYIIECTBIICHHE HWHBIX CAEJOK C KYIUICHHOW HHOCTPAHHON LeHHOU
Oymaroii/ ICHeKHBIMHU CPEICTBAMH, TTOIYYESHHBIMHI OT MPOAAKH WHOCTPAHHOU IIEHHOW Oymaru, TO TaKue IIaHBI MOTYT
OBITh HAPYIICHHI M3MCHEHHUEM CPOKOB (PAKTHYCCKHX PACUYCTOB WM OTMEHOW cHenku. KIIMEHT MOXKET He IMOIyYUTh



IUTAHUPYEMBI TOXOJ, TIOHECTH JOTIOJHUTEIbHBIE PACXObI WM MOJIYYHUTh YOBITOK. B cilyyae BOSHMKHOBEHHS CUTYaLHH,
IIPY KOTOPBIX PacyeThl 110 3aKJII0UECHHOM C/IEJIKE IPOBECTH HEBO3MOKHO, BaHK MOKeT OBITh BHIHY)K/EH, PYKOBOJICTBYSICh
IIPaBUJIAMHU 3aKIIIOYEHUS CAEIOK U PAcueTOB IO HUM, YCTAaHOBJICHHBIMM WHOCTPAHHBIMHU OpPraHU3aTOPAMU TOPIOB U
pacUYeTHBIMU OPTaHM3ALSIMU, & TAKXKE PYKOBOACTBYACh OOBIYAasMH J[EIOBOTO 000poTa Ha (HMHAHCOBBIX PBIHKAX,
3aKJTIOYUTh JIOTIOJIHUTENBHBIC CHIENKH MO MOKYNKE/MPOoJake MHOCTPAHHBIX IEHHBIX OyMmar, pacueTbl IO KOTOPBIM
HEBO3MOXHO OCYIIECTBUTbH. BCe JOTIOHUTENBHBIE PACXOABI, CBSI3aHHBIE C 3aKJIIOUCHUEM W UCIIOIHEHUEM TaKHUX CHETOK,
Bo3memaroTcs Kimenrom,

YuurbiBasi BbllIEH3JI0KeHHOe, BaHk pexomeHayer BaM BHHMaTe/IbHO paccMOTpeTh BOINPOC O TOM,
SIBJISIIOTCS JIH PUCKH, BO3HUKAOLME NPH NPOBeI¢HUH COOTBETCTBYIOIINX ONepanuii, mpueMiaemMbIMu s Bac ¢
y4yeToM Bammnx HHBeCTHIMOHHBIX Ieslell U (PMHAHCOBBIX BO3MOkHOCTel. JlanHas Jlexiapanus He uMeeT cBoeil
LeJIBI0 3ACTABUTh Bac oTka3aThes OT OCylIecTBICHHS TAKUX ONlepanuii, a npu3BaHa nomo4b Bam oneHuTh MX
PHCKH W OTBEeTCTBEHHO IOJOHTH K pelIeHHI0 Bompoca 0 BbiOope Bameii mHBecTMIHMOHHOI cTpaTrerusm u
ycaosuii Jlorosopa Ha Opokepckoe 00CTyKHBaHNe HA PbIHKe IIEHHBIX Oymar.

Hopaya KiumeHTOM 3asiBjieHHS] O 3aK/JIOYeHHH 0roBOpPOB mNyTeM mnpucoenuHenusi k Iopsaaky
oocay:xkuBanus kianeHToB banka « CKC» (OOO) Ha ¢puHaHCOBBIX PHIHKAX 03Ha4vaeT, uTo KiimeHT o3HaKoMJIeH
¢ Jleknapanueii 0 puckax ¥ NPMHUMAaET Ha ce0sl BhIIEYKA3aHHbIE PUCKH, a TAK/Ke BO3MOKHbIe HHbIE PUCKH,
CBfI3aHHbIE C MHBECTHPOBAaHUEM B MHOCTPaHHbIE lleHHbIe OyMaru. KiiMeHT ocBe1oMJIeH 0 pucKaX, CBA3aHHBIX C
coBeplIeHHEM OMepanuii/cieJIOK ¢ MHOCTPAHHBIMHM LEHHBIMH OymMaraMm, B TOM 4YHcJe 0 BO3MOKHBIX
(pHAHCOBBIX M HMYILIIECTBEHHBIX MOTepaX. KiineHT moaATBep KIaeT, 4YTO OH He OyeT UMeTh npeTeH3uii k Banky
B CJly4yae BO3HUKHOBEHMS TaKUX GUHAHCOBBIX U HMYLIIECTBEHHBIX OTEPh MPH YCJI0BUM, YTO0 BaHk ngeiicTBoBa
B COOTBETCTBHH C pacnopsiauTeasHbiMi fokyMmenTamMu Knnenra, llpasuiaavu TC u JloroBopom Ha Opokepckoe
o0cay:kuBanue / JloroBopom Ha BeleHHe HHAUBUAYATbHOI0 MHBECTULMOHHOTO CYETA.

JEKJTIAPAIIUA O PUCKAX, CBA3AHHBIX C COBMEIIEHUEM
BAHKOM «CKC» (O0OO0) PA3JIMYHBIX BUJTOB
MPO®ECCUOHAJIBHOM JEATEJBHOCTH,
MPO®ECCUOHAJIBHOU JEATEJILHOCTHA C UHBIMHU BUJAMUT
JAEATEJIBHOCTH

1. bank moBomuT 1Mo cBemeHUs Bcex KimeHTOB MH(OPMAIMIO O TOM, YTO, MMES COOTBETCTBYIOIIWE JHIICH3WH,
COBMEIIACT HECKOIBKO BUIOB MPO(MECCHOHATBHON NEATEIbHOCTH Ha PBIHKE IICHHBIX OyMmar: OpOKEepPCKYI0, TUICPCKYIO,
JIETIO3UTAPHYIO.

2. Ilog puckaMu COBMEILCHHS PA3IMYHBIX BUIOB MPO(ECCHOHANBEHON JCITEIHHOCTH Ha PHIHKE IICHHBIX Oymar, B
LEJIAX HACTOSIIErO JOKYMEHTA, IOHUMAETCsl BO3MOXKHOCTh HaHeceHus yiepba Knuenry banka BciencrBue:

- HCMPaBOMEPHOTO WCIOJB30BaHUS COTPYIHMKaMH baHKa, OCYIICCTBISIOIMME MPO(ECCHOHATBHYIO
JIeATENPHOCTh Ha PHIHKE IIEHHBIX Oymar, KOH(GHUICHIIMAIbHON WH()OpMAIMK Py MPOBEASHUH OTepaluii (CAeI0K) Ha
PBIHKE IIEHHBIX OyMmar;

- BO3HHUKHOBEHHS KOH()JIMKTa WHTEPECOB, a MMECHHO, HAPYIICHWS NPUHIMIIA TPHOPHUTETHOCTH WHTEPECOB
KimmenTa nepen matepecamu banka, KOTOphle MOTYT MPUBECTH B pe3ylibTaTe AehcTBuil (Oe3meiicTBus) banka u ero
COTPYIHUKOB K YOBITKaM U (HMJIM) HEOJIAroNpHUATHBIM TocheACTBYsIM 1ist KimenTa;

- HENpaBOMEPHOTO ¥ (WJIM) HEHAIJIEKAIETro WCIOIB30BAHMSA MHCAWAEPCKOW MH(OPMAINH, MOIYICHHOW B
CBSI3U C OCYIIECTBIICHUEM MTPOGECCHOHATBHONICATEIILHOCTH;

- MPOTHBOIPABHOTO PACIOPSHKCHUS COTPYTHHKaMH baHKa IICHHBIMH OyMaraMy M JCHEKHBIMHU CPEICTBAMU
Knuenra;

- OCYILIECTBJICHUS COTPYIHHKAMH baHKa MPOTUBOMPABHBIX JICHCTBUIA, CBI3aHHBIX C XPAHCHUEM U (WJIH) YIETOM
npaB Ha leHHbIe Oymaru Kinenra;

- HeoOecmeueHUs (HEHA/IJICKAIIET0 00CCIIEYCHUE ) TIPAB M0 IICHHBIM Oymaram KinenTa;

- HECBOEBPEMEHHOTO (HEHAIS)KAIIETr0 NCIOTHEHNUS) CACTIOK PH COBMEIIEHHH OPOKEPCKOH M IeTI03UTapHON
JeSITeTbHOCTH;

- HEIOCTaTOYHO ITOJTHOTO PpacKphITHS nHpOpPMAUU B CBSI3U c OCYILIECTBIICHUEM
npodecCHOHANEHONIEITETFHOCTH.

3. IIpu coBMemeHnH NPOGECCHOHATBHON NEATSTFHOCTH C AESATEIBHOCTRIO KPEAUTHOW OpraHM3aIldH, BOZHUKACT
puUCK HaHeceHHs ymiepba KimeHTy mpu OT3bIBE JMIEH3WW KPEOUTHOW OpraHU3allid, KOTOPBIM BIIEYET 3a COOOM
aHHYJIMPOBAHUC JTUIICH3UU PO(PECCUOHANEHOTO YYACTHUKA.

4. Tlpu COBMEIICHUM HECKOJBKHX BHUJIOB MPOPECCUOHATIBHON NEATCIPHOCTH WWIH TPO(ecCHOHANBHOM
JIESITEIBHOCTH C WHBIMU BHJAMH JCATCILHOCTH, CYHMICCTBYET PUCK BO3HMKHOBCHHS HEJOCTATOYHOCTH KalWTaNa IS
HCIIOJIHEHUS BCEX 00s13aTEIbCTB MO BO3BPATy (DMHAHCOBBIX AKTHBOB.

Mopaya KiameHToM 3asiBJIeHHsI O 3aKJIOYeHHM /JAOrOBOPOB MNyTeM mpucoequHenusa Kk Ilopsaky
oocayxxkuBanusa kaueHToB banka « CKC» (0OOQ0) Ha puHAHCOBBIX PHIHKAX 03Ha4YaeT, uTo KiimeHT 03HaKOMJIeH
¢ [lexnapanueii o puckax U NpUHUMAaeT Ha ce0s BbINIEyKa3aHHbIe PUCKH, a TaK:Ke BO3MOKHbIe HHbIE PHCKH,
cBfA3aHHbIe ¢ coBMelleHHMeM bBaHkoM  pa3iIM4HBIX BHAOB  NpodecCHOHANBbHONH  1eTeJbLHOCTH,
npogeccuOHAIBLHOM 1eATeJbHOCTH ¢ HHBIMU BHIAMH AeATeIbHOCTH.



JEKJIAPAIIUA O PUCKAX,
CBSI3AHHBIX C 3AKJIIOYEHUEM CJEJIOK C THOCTPAHHOM BAJIIOTON

Henpro HacTosmel Jlexmapamnuu siBisieTcs npeaocTaBienne Kimmenty uHpopManmm o pruckax, KOTOPbIE MOTYT
BO3HUKHYTH B pE3yIbTaTe 3aKIIOUCHHS CACTIOK IMOKYITKU-TIPOIa)KH MHOCTPAHHOM BaJIOTHI, B TOM YHCJIE CAETIOK CBOIL

[Ipu ocymiecTBIEHUHN CAEIOK ¢ WHOCTpaHHOW BamioTOW y KimeHTa BO3HHKAIOT OOIIWE PUCKH, CBS3aHHBIE C
omepanysIMHy Ha pPeIHKE IEHHBIX OyMa, B TOM YHCJIe CHCTEMHBIN PUCK, BATIOTHBIA PHUCK, PUCK JINKBUIHOCTH, KPEIUTHBII
PHUCK, TIPaBOBOM PHCK, OINEPALMOHHBI PHUCK, PUCK MPOBEICHHUS AJIEKTPOHHBIX omnepauuid u apyrue. Kaxnpii us
YKa3aHHBIX PACKOB M UX COBOKYITHOCTH CITIOCOOHBI IPUBECTH K 3HAYUTEIBHBIM MoTepsiM 11t KimenTa.

IIpu sToM HacTosmas Jlexinapamus He pacKpbIBaeT BCE CBSI3AHHBIE C 3aKIIOYCHUEM CIIEJIOK Ha BAIIOTHOM PBIHKE
pucku. KinmeHT oco3HaeT, 4yTo 3aKiIroueHHe CAEIOK C MHOCTPAHHOM BamIOTOH CONPSDKEHO € ONpPENCIEHHBIMHE PUCKAMU,
OTBETCTBCHHOCTh 32 KOTOPHIC HE MOXKET OBITh BO3JIOKECHA HAa BaHK, Tak Kak OHM HAXOAATCS BHE Pa3yMHOTO KOHTPOJIS
CTOpOH ¥ UX BO3MOXKHOCTH NMPEABUAETH U NPEJOTBPATUTD MOCIEICTBUS TAKUX PUCKOB OTPAHUYEHBI.

bank yBenomiisier KimueHToM 0 TOM, 4TO B Cily4ae BOSHUKHOBEHHS OJHOTO U3 BBIILICTIEPEUHCICHHBIX PUCKOB WIIN
YTPO3bI UX HACTYIUICHUS, baHK BIIpaBe MPUHUMATH M MCIIOIHATH TOJIBKO IMOPYUCHHS HA 3aKITIOYCHUE OMUPKEBBIX CICIOK
cBon Ha BamioTHOM pbiHKe ITAO MockoBckass bupika, 10 MOMeHTa YCTpaHEHHS PHUCKOB WJIM WX yrpo3bl. llpu
HanpaneHun Knmenrom banka nopydeHuit Ha 3aKJIFOUeHUE CAEIOK KYTITU-TIPOa’KH MHOCTPAHHOM BAJIIOTHI HA BAIFOTHOM
PBIHKE, CYIIECTBYEeT PHCK HE NPHUHATHS K WCIOJHCHWIO W (WIM) PUCK HEWCIIONHEHWS IOPYYEHHH BCIEICTBUE
HEBO3MOXXHOCTH PETHCTPALMU WM OTPAHWYCHHS PETHCTpPAllid IOpYyYeHHH Ha opraHm3oBaHHBIX Toprax (ITAO
MockoBckasi bupxa) B CBA3M C ACHCTBUAMH TPETHUX JIUI, B TOM 4HCIe AeWcTBHAMH Apyrux KnmenroB banka mo
BBICTABJICHUIO 3a5BOK B TOPIOBYIO CUCTEMY.

Puck mnpoBeneHus 2JIEKTPOHHBIX OMNEpalil - PHUCK MOTEPh, BO3HUKAIOIIKUX B CBSI3U C HCIOJIb30BAaHUEM
KOHKPETHOH 3JEKTPOHHOW TOproBoil cucreMel. CyLIecTBYIOT pHUCKH, CBA3aHHBIE: C HCIOJB30BAaHHEM MU
HEBO3MOYKHOCTBIO UCIOJIb30BaHUS B OINPEACICHHBIH MOMEHT BPEMEHH TOPrOBOM CHCTEMBbI BCIEACTBHE BOZHUKHOBEHHUS
HEHUCTIPaBHOCTE M OTKa30B 00OpyHoBaHUs, cOOEB M OMIMOOK B cucteMe mHTepHeT-Tpeiinuara banka (IIO QUIK),
OTKa30B CHCTEM CBSI3H, DHEPrOCHA0XKECHUS, UHBIX CHCTEM, OCYLIECTBICHHEM JOPA0OTOK CHCTEMBbl MHTEPHET-TPEHIUHTa
banka (ITO QUIK), n3menenuit anroputMoB GyHkmuonupoBanus cucteMbl QUIK, mpodninakTuaeckux padoT CHCTEMBI
QUIK, TtexHomornyeckux uzMeHeHuid, oOHOBieHnid cuctemMbl QUIK, WHBIX NPUYMH TEXHUYECKOTO XapakTepa, B
pe3yiIbTaTe YeT0 MOXKET, B TOM YHCIIE, 0KAa3aThCSI HEBO3MOYKHBIM BBICTABJICHUE U (MJIM) UCIIOTHEHHE 3asSBOK ([TOPYUCHHUH)
Knmenra, ucrosHeHne MOpydYeHUS B COOTBETCTBHM C yKazaHUSAMH KimeHTa; OBICTPOTOH M JIETKOCTBIO COBEPIICHUS
onepanuii ¢ ucnoib3oBanneM cuctembl QUIK, dro moxker mpuBecTH s KIMEHTOB K COBEPHICHHIO OOJBIIOTO
KOJIMYecTBa yOBITOYHBIX CICIIOK IPH BBIOOpPE HEBEPHOM CTpAaTErWH, B TOM YHCIE B CIy4asx, Koraa (yHKIHOHAJIbHEIC
Bo3MoxkHOCTH cucteMbl QUIK, no3sossitor KireHTy obecrieunTs 1o ero BOJIEU3bsBICHUIO BEICTaBICHUE 3asBOK (T101a9y
MOPYYCHUI) B aBTOMATUYCCKOM PEXKUME; C COBeplicHHeM KIMEHTOM CilydallHBIX OIIMOOK MPH BBICTABICHUH 3asBOK
(monmaue mopyuenuii) ¢ ucronb3oBanueM cucrembl QUIK (momaum mopyuenust KireHTOM HE B COOTBETCTBUH C €rO
JIEHCTBUTEILHBIMU HAMEPEHUSIMH ), B TOM YHCJIE 110 MPUUMHE HEAOCTATOYHOIO 3HaHUs KilMeHTOM mopsika sKCIuTyaTaluu
cucteMsl QUIK u (un1) He0CTaTOUHBIX NPAKTUUECKUX HABBIKOB.

KnmeHT caMocTOsITeIbHO OIICHHBATh BO3MOKHOCTH OCYIIECTBICHHSI CBOMX MHBECTHIMH, pH 3ToM baHk Oyzner
IpujaraTh BCe MEPHI C LENbI0 TOMOYb KIIMEHTY COKpaTUTh BOSMOXKHBIE PHUCKH, CBSA3aHHBIC C 3aKITIOUYCHHEM CJHIEIOK C
MHOCTpPAaHHOW BaIOTOW B pamkax JloroBopa Ha Opokepckoe 0O0CITy)KMBaHHE Ha PhIHKE IICHHBIX OyMmar.

YuurpiBasi BbIlIeU310:keHHOe, BaHk pexomenayer BamM BHMUMATe/IbHO paccMOTpeTh BONMPOC O TOM,
SIBJISIIOTCSL JIM PUCKH, BOBHHUKAKIIHE MPH MPOBeIEHUH COOTBETCTBYIOIIUX ONMepanuii HA BaJIOTHOM pPbIHKe,
npuemiieMbIMu 1Jis1 Bac ¢ yyerom Bamux MHBeCTMHHOHHBIX Hesell M1 GUHAHCOBBIX BO3MOKHOCTel. JJannas
Jexnapanusi He MMeeT CBOeil LeJbI0 3acTaBUThL Bac oTka3aTbesl OT OCylIeCTBJIEHUS] TAKUX ONepaunuii, a
NpHU3BaHA MOMO4Yb BaM OLICHMTH MX PHCKH H OTBETCTBEHHO MOJOITH K PellIeHHI0 BONpoca 0 Beidope Bamieii
MHBECTHIHOHHON cTpaTernuu u ycjaosuii JloroBopa Ha 6pokepckoe 00cTy’)KHBaHUE HA PhIHKE IEHHBIX OyMar.

IMonaua KiinenToM 3asiBJIeHNS 0 3aK/JII04YEHUH J0TOBOPOB IMyTeM npucoeanHenus K Ilopaaky o6ciy:kuBanus
kianeHToB banka «CKC» (OOQO) Ha guHAHCOBBIX PhIHKAX 03HA4aeT, yTo KineHT o3HakomJieH ¢ Jlexnapanuei
0 pHCKax W NPHHMMaeT Ha ce0sl BbIlleyKa3aHHble PUCKH, a TaK:Ke BO3MOJKHbIe HHbIe PHCKH, CBSI3aHHbIE C
3aKJII0YeHHEeM cIeI0K ¢ MHOCTPaHHOH BaJioToii. KiHeHT ocBeoMiIeH 0 pHCKaX, CBA3aHHBIX € COBeplIeHHeM
c/IeJI0OK Ha BATIOTHOM PBbIHKe, B TOM 4YHCJe 0 BO3MOKHBIX (DMHAHCOBBIX H HMYILIeCTBEHHBIX MoTepsax. Kinenr
NMOATBEP:KAAeT, YTO OH He OyJAeT MMeTh NMpeTeH3Uii kK BaHKy B cilyyae BOBHUKHOBEHHMsS] TAKHX (PMHAHCOBBIX H
HMYIIeCTBEHHBIX MOTepb NPH YCI0BUH, YTO BaHK [elicTBOBaJ B COOTBETCTBMM C PACHOPSAMTEIbLHbBIMH
noxkymentamu Knuenra, Ilpasunamu TC u [loroBopom Ha 6pokepckoe 00cTy:KUBaHUE.



