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K [Topsiaky oOciy>KMBaHUs KIIMEHTOB

banka «Mup IlpuBuneruit» (obmecTtBo ¢
OTpaHNYCHHON OTBETCTBEHHOCTHIO) Ha
(DMHAHCOBBIX PBIHKAX

ﬂelc.rlapauml 0 pUCKax

NEKJAPALIAS O PUCKAX,
CBSI3AHHBIX C UHBECTUPOBAHUEM HA PBIHKE IEHHBIX BYMAT

Hemnsto HacTosme#t Jlekmapanun siBisiercs npenoctasienne Knuenty banka uabopmanmm o puckax, CBI3aHHBIX
C OCYIIIECTBIICHUEM OIIepaIiii Ha PHIHKE [IEHHBIX OyMar, ¥ IpeaynpekIeHIe O BO3MOXKHBIX OTEPSAX MPH OCYIIECTBICHUT
omepanuii Ha PhIHKE [EHHBIX OyMmar.

KimeHT oco3HaeT, 9To MHBECTHPOBAHUE CPEACTB B IIEHHBIE OyMaru COMPSDKEHO C ONpPEAETICHHBIMH PUCKAMH,
OTBETCTBCHHOCTh 32 KOTOPHIC HE MOXKET OBITh BO3JIOKCHA Ha baHK, Tak Kak OHH HAaXOMSATCS BHE Pa3yMHOI'O KOHTPOJIS
CTOpOH 1 X BO3MOXKHOCTHU MPEABUAETD U MPEIOTBPATUTH MOCIEICTBUS TAKMX PUCKOB OTPaHUYEHbI. DTH PUCKH CBS3aHBI,
B TOM WYHCIIC C HECTaOMJILHOCTHIO TIOJIMTHYUCCKOW W 9SKOHOMHUYECKOW curyarmu B Poccuiickoit ®enepanuu u
HECOBEPIIICHCTBOM 3aKOHOIaTeNIbHOU Oa3sl Poccuiickoit deneparn. Ha ocHOBaHMHM BBITIEN3I0KEHHOT0 KITMEHT T0OJIKEeH
CaMOCTOSTENIFHO OIICHUBATh BO3MOXKHOCTh OCYIICCTBIICHHMS CBOMX WHBECTHUIIMA, TpU 3TOM baHk OyneT mpuiaraTh
MaKCHUMYM YCHJIMH C LENbI0 NOMOYb KIIMEHTY COKPAaTUTh BO3MOXKHBIE PUCKH IPU UHBECTUPOBAHUU MOCIEIHUM CPEICTB
B pamkax JloroBopa Ha Opokepckoe oOCITy:KHBaHHE Ha pPHIHKE IIEHHBIX Oymar//loroBopa Ha BeJcHHE WHANBHIYAIBHOTO
HMHBECTULMOHHOT'O CUETA.

Huxe npuBoasTcs KOHKpETHBIE BUABI PUCKOB, CIMCOK KOTOPBIX HE SIBISETCA MCUEPIBIBAIOIIMM, HO MO3BOJIET
Kimenty numets of1iee npencTaBieHne 00 OCHOBHBIX PHUCKAX, C KOTOPBIME OH MOXET CTOJIKHYTHCS IIPH HHBECTHPOBAHUH
CpEICTB Ha pBIHKE IICHHBIX Oymar B Poccuiickoit @enepanuu.

Juns ueneit Jlexaapamnuu moa pUCKOM IPU OCYIICCTBICHHHU ONEpalvii Ha PHIHKE IIEHHBIX OyMmar MOHHMACTCSI
BO3MOHOCTh HACTYIUICHUS COOBITHSI, BIEKYIIETO 3a co0oi notepu s Kinenra.

Honumuueckuit puck - puck (HUHAHCOBBIX TOTEPh CO CTOpoHBbI Kimenra baHka, CBSI3aHHBIN C HW3MCHCHHEM
MOJMMTHYECKON cuTyanuu B Poccuu (M3MEHEHHE TMOJIUTHYECKON CHUCTEMBI, CMEHa OpPraHOB BJIACTH, HU3MEHEHUE
MOJIUTHYECKOTO U (M) SKOHOMHYECKOT0 Kypca). Hanbosee paaukanbHble H3MEHEHHSI MOTYT IIPUBECTH K OTKA3y HJIH
OTCPOYKE HCIOJHEHHUS SMUTEHTAMH CBOUX O0S3aTENbCTB IO IIEHHBIM OyMaram, K OTPaHHYEHHUIO ONpeesIeHHBIX
(HammpuMep, WHOCTPAaHHBIX) WHBECTHUIMA, a BO3MOXXKHO M K KOH(HUCKAIMH JTHOO HAIMOHAIN3AINA HMYIIECTBa
ONPEJEIICHHBIX KATErOpU HHBECTOPOB.

DKkonomuueckuii puck - pucKk (UHAHCOBHIX MOTEeph co cTopoHBl Kimenra banka, cBsA3aHHBINH C M3MEHEHHEM
SKOHOMHYECKOW cuTyanuu B Poccuu. J[ro0oH ydacTHHK mporiecca HHBECTHPOBaHUS KIHMEHTOM CpelCTB B IICHHEIC
OyMaru MOKeT OKa3aThCs B CHUTYallMd, KOTJ[a B CHJIY SKOHOMHYECKUX IPUYMH OH HE CMOXKET HaIJIC)KAIINM 00pa3oM
HCIIOJIHUTH CBOM 00S13aTEIbCTBA, CBA3AHHBIC C 00pAICHUEM U 00CITY)KHBAHHEM BBIITYCKOB IIEHHBIX OyMar, WM HHbIC
00s13aTeNLCTBA, KOTOPBIE MOTYT MOBJIUATH Ha TpaBa KiueHra.

Puck oeiticmeyiouiezo 3akonooamenscmea u 3akonooamenvhuvix uzmenenuil (Ilpasosoii puck) - puck noTeps ot
BJIOKEHHH B IIeHHBIE OyMarm, CBSI3aHHBI C MPUMEHEHHEM JCHCTBYIOLIEr0 3aKOHOAATeNbCcTBA Poccuiickoi
desepanuu, MOSBIEHHEM HOBBIX M (MJIM) M3MEHEHHEM CYIIECTBYIONIMX 3aKOHOIATENLHBIX M HOPMATHUBHBIX aKTOB
Poccuiickoit @enepauuu. IIpaBoBoil pUCK BKIIOYAET TAK)KE€ BO3MOMKHOCTb IIOTEPh OT OTCYTCTBUSI HOPMAaTHUBHBIX
MPaBOBBIX AKTOB, PETYIHPYIONINX JACATSIFHOCTh Ha PBIHKE IIEHHBIX OyMar.

Puck nanozoeozo 3axkonooamenvcmea - PUCK (PUHAHCOBBIX MOTEPh €O CTOPOHBI KimeHTa, CBSI3aHHBIN C
NpUMEHEHHEM  JEHCTBYIOIIErO0  HAJOroBOro  3akoHoiarenscTBa  Poccuiickoin — denepauuu, HU3MEHEHUEM
CYIIECTBYIOIIETO IMOPSIKA HAJOTOO0I0KEHHUS OTlepaliii Ha PHIHKE IIEHHBIX OyMar.

Kinent, sBnstomuiics HepesuaeHntom Poccuiickoit denepanuu, NOMKEH YYUTBIBATh PUCK, CBSI3aHHBIA C
pacTopKCHHEM WIH HW3MEHEHHeM NoAmnucaHHbIX Poccuiickoit Demepanmeii MeXIyHApOIHBIX COTJAIMICHHA 00
n30ekaHNe JIBOMHOIO HAJIOrOOOJOXKEHHs, YTO MOXET HeOJaronpusITHO MOBIUATH Ha mNoyokeHune KimeHTa, ubs
JIEATENBHOCTh TOJMaAana ToJ peryJupoBaHre TaKOTO COTJIANIEHHs, U KOTOPhIA MMEN Ha OCHOBaHUHM YKa3aHHOTO
coTJIaleHust Kakue-11u00 HaJIOTOBBIE JITOTH U MPEUMYIIECTRA.

Baniommuwtii puck - 370 pUCK YOBITKOB, KOTOPBIE MOTYT BO3HUKHYTH BCIICJICTBHE HEOJIArOMPHUATHOTO N3MEHECHUS
KypCOB HHOCTPAHHBIX BAJTIOT.

Co CTOpOHBI TOCyAapCTBa KypC POCCHUHCKOHN BalltOTHI KOHTpoiupyeTcs bankom Poccuu ¢ mombp3oBaHueM
METOJIMK U HUHCTPYMEHTOB J€HEKHO-KPEIUTHOMU MOJIUTUKH.

B Poccuiickoii @enepanny 1eHCTBYET PeKUM IUIABAIOLIET0 BAIIOTHOTO Kypca. DTO 03HAYAET, 4TO Kypc pyoOis
HE SABJIAETCS (PMKCHPOBAHHBIM U KaKHe-JIN0O [ENTU IO YPOBHIO Kypca HITH TEMIIaM €r0 H3MEHEHUSI He YCTaHABJIHBAIOTCS.
JunamMuka Kypca pyOisi ompeenseTcs COOTHOIICHHEM CIpoca Ha MHOCTPAHHYIO BAIIOTY M €€ MPEUIOKCHHS Ha
BaJIIOTHOM PBIHKE.

[IpuurHaMyu M3MEHEHUS! BAIIOTHOTO Kypca MOTYT OBITh JTI0ObIE (DAaKTOPBI, BO3ACUCTBYIONINE HA M3MEHEHHE
3TOTO COOTHOIICHHUs. B 4acTHOCTH, HA JUHAMUKY BATFOTHOTO Kypca MOTYT OKa3bIBaTh BIMSHNE H3MEHEHNE UMITOPTHBIX
Y DKCIIOPTHBIX II€H, YPOBHEH WMHQIISIIIMKA M TPOICHTHBIX CTaBOK B Poccuu m 3a pyOekoM, TeMIbl SKOHOMHYECKOTO
pocTa, HACTPOECHWsSI W OXHWAAaHWS WHBECTOpPOB B Poccum M MHpe, W3MEHEHHUE JCHEKHO-KPEIUTHOW TOJUTHKH
HeHTpambHBIX 0aHKoB Poccum u apyrux crpad. Kype pyOmis He ompesensercsi MpaBUTEIbCTBOM WIIH IEHTPaTbHBIM
0aHKOM, OH HE SIBJIsIETCS (PMKCHPOBAHHBIM U KaKue-JIuOO e M0 YPOBHIO Kypca WM TeMIIaM €r0 W3MEHEHUS He
ycTaHaBiuBaTcs. bank Poccuu B HOpMasbHBIX YCIIOBUSIX HE COBEPIIAET BaTIOTHBIX MHTEPBEHLIMUMN C LIETBIO OBIHUATh



Ha JWHAMHUKY Kypca pyOms. OTO OTIMYaeT pEeXHM IUIABAIOMIETO BaTIOTHOTO Kypca OT MHOTOYHCIICHHBIX
Pa3sHOBUAHOCTEHN pexkKUMa YIpPaBIseMOTo Kypca.

bank Poccun BHUMAaTenbHO CIEIUTH 3a CUTyallMel Ha BAJIOTHOM pBhIHKE M BIIpaBe MPOBOIUTH ONEpaluu C
MHOCTPaHHOH BalOTOHN (B TOM YHCIIC Ha BO3BPATHOIM OCHOBE) B LIEJISX MOAJICPKaHNsl (PMHAHCOBOM CTaOMIBHOCTH.

3akoHonaTenbcTBO Poccmifckoit denepanyy ycTaHaBIMBAeT PEXKHUM OCYLIECTBICHMS BAJIOTHBIX ONEpaLui,
KOHTPOJIb, 32 COOJIIOJIEHNEM KOTOpPOro ocyiecTBiseT bank Poccun 1 yrnoaHOMOUEHHBIE UM KPEIUTHBIEC YUPEKICHUS.
IIpu sTrom bank Poccum nmmeer mpaBo caMOCTOATENBHO MEHSTh HMOPSIOK OCYIIECTBICHUS BAJIIOTHBIX ONEpaluil u
BBIJIABAaTh COOTBETCTBYIOIINE Pa3pEIICHNS HA OCYIIECTBICHUE TAKUX ONEPaIii, KOTJa 3TO HEOOX0ANMO.

Y Kiwmenra, B ciydae TNpOBEICHHS TOPrOBBIX OIEpandii C ICGHHBIMH OyMaramMs, MOXCET BO3HHUKHYTh
HEOOXOMMOCTh OCYILIECTBILITh MPSIMBIC M OOpaTHBIC KOHBEPCHH BAaiOT. MIHBECTHLHNM, OCYIIECTBIsIeMble M (HUTH)
OIICHUBacMbIe B MHOCTPAHHOH BaJIOTE, paBHO KaK M BAJIOTHO-OOMEHHBIC (KOHBEPCHOHHBIC) ONEpAIH, MOTYT OBITh
MOABEPKEHBI PUCKY 3HAYUTENIBHBIX IEPEOIICHOK U N3MEHEHUH, CBA3aHHBIX C BBICOKHM YPOBHEM MH(QUIAILINN B TOH HITH
MHOM BAJIIOTE ¥ BO3MOXXHBIMHU HEOIarONPHSTHHIMA U3MEHECHUSIMH BAJIIOTHO-OOMEHHBIX KYPCOB.

B cBs13u ¢ ykazanHbIM, y KineHTa MOTYT BO3HUKHYTB YOBITKH, pa3Mep KOTOPBIX HE OTPaHHUYCH U HE MOXKET OBITh
JI0O KOHIIa OLIEHEH HAa MOMEHT 3aKJIIOYEHUS COOTBETCTBYIOLICH CIENKM BBUAY OTCYTCTBHS CBEICHUI O ABMXKEHHUU
BIIOTHO-OOMEHHBIX KyPCOB.

Puck penampuayuu Oemnedxcuvix cpeocme - pucK (QUHAHCOBBIX NOTEPh CO CTOPOHBI KilMeHTa, CBS3aHHBIA C
penarpuaiei JeHexHbIX cpeacTs Knuenra.

Penarpuanus IEHEXHBIX CPEACTB MHOCTPAHHBIX HMHBECTOPOB OCYIIECTBISETCS B MOpPSAKE, MPETyCMOTPEHHOM
POCCHICKMM 3aKOHOJIATEIbCTBOM, HO HE CYNIECTBYET HUKAaKUX TapaHTHH, 4TO HE OyIyT BBEACHBI OTPaHWYCHUS JIHOO
3ampeTsl Ha TaKylo pemnarpuanyio, Ju0o OyneT M3MEHEH NOpAIOoK ee ocymecTBieHus. CIeAcTBHEM YKa3aHHBIX
00CTOATENBCTB MOTYT CTaTh yOBITKH KiMEHTOB, Ha KOTOPBIX 3TH OTPaHWYEHHS HIIH 3aIIPEThl OYAYT pacpOCTPAHATHCS.

Puck ungppacmpyxmypel punancoewvix pvinkoe - puck (GUHAHCOBBIX ITOTEPh CO CTOPOHBI KineHTa, CBA3aHHBIN ¢
HEJIOCTATOYHO BBEICOKMM YPOBHEM Pa3BUTHSI HHPPACTPYKTyphl (PMHAHCOBBIX PHIHKOB.

Poccuiickoe 3aKOHOIATEIBCTBO  IMPEAYCMATPUBACT BO3MOXHOCTH  OOpalleHHs L[EHHBIX OyMar B
0e3moKkyMeHTapHOH (hopMe, IpaBa Ha KOTOpPbIC (PMKCHPYIOTCSA B BHIC AJICKTPOHHOHN 3amucH Ha cuetax «JIEIIO» B
nenosutapun. [Ipu ocymiectBienun toproB B Toprosoii cucreme (nanee - TC) mepexona mpaB Ha IEeHHblE Oymaru
(uKCcHpyeTCs yIIOJTHOMOYEHHBIM JICIO3UTapUeM. 3aKIIIOUEHHE CAEIOK C ICHHBIMU OyMaraMd W pacdeThl O HUM
OCYILECTBIIIIOTCS  pa3iAM4YHBIMH  mojpaszaeneHussMu  TC u ynmosHOMoueHHbIM Jeno3urapueM TC B cOOTBETCTBUU
C IPedyCMOTPEHHBIMH A 3Toro mpoueaypamu. Kak u Bce MHBIE CHCTEMBI, TEXHHUYECKHE CPEICTBA M CHUCTEMBI,
UCTIONBb3yeMble A (HUKCAMM TpaB Ha IIEHHbIE OyMarw, Ui 3aKIIOUCHHS CIEJOK C IIGHHBIMH OyMaramMu H
OCYIIECTBIICHHSI PAacueTOB II0 HHUM, NMOJBEpP)KEHBI cO0sM M omuOkam B pabore. OpraHm3anuy, yHNOJTHOMOYCHHBIC
COOTBETCTBYIOIIUMH PETYIHPYIOIMMH OpraHaMH IPEJOCTaBIATh YYacCTHHKAM TOPrOoB JOCTYH K YKa3aHHBIM
CHCTEMaM, COKpAIAalOT B COOTBETCTBYIOIIMX JOTOBOPaX ¢ YUYaCTHHKAaMHU CBOIO OTBETCTBEHHOCTH IO JAHHOMY BHIY
pucka, mostomy KimmeHT 061ajaeT orpaHHuYeHHBIMH BO3MOXHOCTSIMH 110 BO3MEIIEHHIO YOBITKOB, BEI3BAaHHBIX TAKHMMHU
00CTOATETLCTBAMH.

Puck 6ankoeckou cucmemsl - puck QUHAHCOBBIX MOTEPh CO CTOPOHBI KiMeHTa, CBA3aHHBIN C HECBOCBPEMEHHBIM
HCIIOTHEHUEM U (WITH) HEHCIIOJMHEHHEeM TUiaTexel mo onepausm Kinenra.

Pacuetst CTOpOH MexXIy CO00M, a TakkKe C IPYTUMH CyOBhEeKTaMH MPAaBOOTHOIICHH, BOSHUKAIOIINE B paMKax
HCIIOJIHEHHS TToIokeHHH JloroBopa Ha Opokepckoe 00CIyKMBaHNE Ha PHIHKE IIEHHBIX OyMar oCyIIecTBISIOTCS Yepes
Pacuernyto Ilamary TC, oOcmyxuBatomme OaHku W KimeHTa, WHBIE KpEeIUTHBIE YUYPEXKACHHS, SBISIONINECS
SJIEMEHTAMU JIEHE)KHBIX PACUETHBIX CHCTEM, a TAK)KE MMOCPEACTBOM PACUETHO - ONEPALIMOHHBIX NoapasaencHuii banka
Poccun (PKLI, OITEPY), xoTopbie MOTYT OBITh 3a/IHiCTBOBAHBI B paMKax JJoroBopa Ha Opokepckoe o0CITy)KHBaHHE Ha
pbIHKe LeHHbIX Oymar. Kak pesynbrar, BO3HHKAeT PHCK HECBOCBPEMEHHOIO HCIONHEHHs U (MJIM) HEHUCIIOJIHEHHUS
IUIATEXKEN, UTO MOXKET IIPUBECTU KaK K YBEIHMUYEHHIO CPOKOB PACUETOB, TaK M K BO3MOXKHOM ITOTEPE IEHEKHBIX CYMM,
SBJISTFOLIMXCS 00BEKTaMHU TaKUX IIATEKEH.

Puck ucnonvzosanus ungopmayuu Ha pvliHKe UEHHbIX Oymaz - PUCK (QUHAHCOBBIX MOTEPh CO CTOPOHBI
Kinenra, cBsI3aHHBIN C UCTIOJIB30BAaHUEM KOPHOPATHBHOW HH(GOPMAIMK HA PhIHKE IEHHBIX Oymar.

WNudopmanus, ncrnonszyemas bankom npu okasaruu yciayr KnneHTaMm, HoCTyIaeT U3 3acly>KUBAIOIINX TIOBEPHS
HUCTOYHUKOB, OJHAKO bBaHK HE MOXET HECTH OTBETCTBEHHOCTh 3a TOYHOCTh M JIOCTOBEPHOCTH MOJydaeMoil
nHpopmanuu. CiaenoBaTeNnbHO, CYIIECTBYET PUCK MOTyYSHHUS] HEIOCTOBEPHONH MH(POPMAINH, NCIIOIH30BaHUE KOTOPOH
MOJKET MIPUBECTH K HapyIIeHHIo nHTepecoB CTOPOH.

Jnst KinueHToB, He sBIsStomuXcs pesuseHTamu Poccuiickori Depeparuu, HEOOXOAUMO YYUTHIBATH Pa3IHUNe
CTaH/IapTOB U MOJXO0B B IIOJrOTOBKE M NPEIOCTaBICHNH HHPOPMANNH, UCTIONIb3yeMbIX B Poccuiickoit denepanyu u
NPUHATHIX 32 ee TpejesaMy. Tak, pocCHICKHe CTaHapThl M IPHHIUITEL OyXTaJITEPCKOTO y4eTa CHIIbHO OTIINYAI0TCS OT
MEXIYHapOAHBIX, UYTO 3aTPyJAHSIET BO3MOXKHOCTb aJE€KBATHOW OLIEHKM pEe3yIbTaTOB JEATENbHOCTH U aKTUBOB
SMUTEHTOB.

CTOpOHBI JIOJDKHBI OCO3HAaBaTh, YTO HeoOXoxumas UM HHGOPMAIMs MOXET IOCTYNaTh C ONpPEJeJICHHBIMU
3alep’KKaMH, 4TO MOXKET TIPUBECTH K Oa3MpyIomercst Ha Takoi MH(OpPMAaIMK HENPaBUIbHOH OIIEHKE 00CTOSTEILCTB
00 K HEBO3MOXXHOCTH WX OIICHKHM BBHIY TaKOH 3aJepKKd. BO3MOXHBI M3MEHEHHUS MNpPEIOCTaBICHHON paHee
HHQOPMALIMY, €€ MEepecMOTp MW YTOYHEHHWE, YTO MOXKET NPUBECTH K BBIHYXJIEHHOH mepeoneHke CTopoHamu
00CTOATENBCTB, OIIEHKA KOTOPBIX 0a3upoBanace Ha TAKOW MH(POPMAIIHH.

Puck uneéecmuyuonHblX ozpanuyeHuil - pucKk (UHAHCOBBIX MOTEPh CO CTOPOHBI KimeHTa, CBS3aHHBIN C
OTPaHUYEHUSIMH B OOPAIIEHNH IEHHBIX OyMmar.

B Poccuiickoit ®enepanun CymIeCTBYIOT YCTAHOBJIEHHBIE JICHCTBYIOIIMM 3aKOHOAATEILCTBOM, JIMOO
BHYTPEHHUMH JIOKyMEHTaMH OSMHTEHTOB LIEHHBIX OyMar HHBECTHUIIMOHHBIE OIPaHUYCHMS, HANpaBJICHHbIE Ha



noJiepkaHNe KOHKYPEHINH (OTPaHNIEHNE MOHOTIOJIMCTHYECKON NESITEIPHOCTH), 3aIIUTY IPAaB OTACIHHBIX KaTETOPHMA
HMHBECTOPOB M YCTAHOBJICHUE KOHTPOJISI 32 MHOCTPAHHBIM yYaCTHEM B KalKTAlle POCCHICKUX KOMITAHU, THOO0 B 00IIIeM
pa3Mepe J0NrOBBIX 005A3aTENILCTB OMPEICIICHHBIX YMUTEHTOB. Takue OrpaHMYCHUs MOTYT MPEICTaBISATh COOOM Kak
TBEpJbIC 3alpPEThl, TAK U HEOOXOJMMOCTh OCYILIECTBIICHHS JUI MPEOIOJICHHUS TAKUX OTPAHUUCHHUI OIPEACICHHBIX
npoueayp 4 (WIH) MONyYeHUS] COOTBETCTBYIONIUX pasperieHuid. [IpuMepaMu TaKUX OTPAHHYCHUN MOTYT CIYXKHTh
YCTAHOBJICHHbIE OIPAaHMUYCHMS [OJM HHOCTPAHHOTO KaluTaja B YCTaBHOM KalMTale HEKOTOPBIX POCCHMCKHX
KOMIIAaHUI U CBSA3aHHBIE C OTUM MPOLEAYPHl MONTYUYCHHs Pa3pelIeHUs] PETyTUPYIOUIUX OPTaHOB Ui 3aKIIOUYEHUS
KaXXIIOHM CHIENKH 10 MPHOOPETEHNI0 HHOCTPAaHHBIMU WHBECTOPAaMH aKIMH TaKMX SMHUTEHTOB. KimeHTy HeoOX01muMo B
CBOMX JNIEHCTBUAX YUHUTHIBATh BO3MOXKHOCTH CYIIECTBOBAaHHUS TaKWX OTpaHWYeHUi, a bank Oymer mH(bOpMHUpOBATH
KimenTta 000 Bcex U3BECTHBIX €My OTPaHIMYCHHSIX, KOTOPBIE MOTYT IPHUBECTH K HEOIArOMPHUATHBIM ITOCIIEICTBUAM IS
Cropon. K TakuMm mociieACTBHSM MOXHO OTHECTH OTKa3 B NPWU3HAHWK 3a MpuoOperaTeNieM IIEHHBIX Oymar,
HApYIIUBIIAM TaKWe OTPaHWYEHUs, CTaTyca BJajelblla IEHHBIX OyMar co BCEMH NPUCYIIHMH 3TOMY CTaTyCy
MOJIHOMOYMSIMH, & TAK)KE NPU3HAHKE 3aKJIFOUEHHBIX CIEIO0K HEECHCTBUTEIbHBIMY U IPUMEHEHUE NTOCIIEACTBUI TAKOTO
IpU3HaHUA (KaK MPaBUIIO, BYCTOPOHHUM BO3BPAT BCETO MOJYYEHHOTO MO CAETKE).

Puck munopumapnozo Knuenma - puck GpUHAHCOBBIX MOTEPh CO CTOpOHBI KilMEeHTa, CBsI3aHHBIN C JOCTATOYHO
cyaboi 3aiuneHHocThio KineHTa, nMeroIero He3HauuTeIbHBIN MaKeT EHHBIX OyMar YMHTEHTA.

[IpaBa BnazenbleB HEHHBIX OyMar peryjaupyloTcs HOpMaMH JEHCTBYIOILETO 3aKOHOAaTeNlbcTBa Poccuiickoit
®denepanuyl, yupeIuTeIbHBIMU TOKYMEHTAMH 3MHUTEHTOB M MPOCHEKTaMU SMUCCUN OMpeNeeHHBIX BUJOB LIEHHBIX
OymMmar. 3aKkperuieHHBIC B BBIIIC MEPEYUCICHHBIX JOKYMEHTAX MPaBa MOTYT OBITh OTPAHUYECHHBIMH, YTO HE IMO3BOJISACT
BJIa[eNbLIaM IICHHBIX OyMar o0JagaTh BCel MOTHOTOW HH(POPMAIIMU O COCTOSHIH SMHUTEHTOB, O BIIaJeNbIIaX [EHHBIX
Oymar m wHOHW wuH(pOpMalue, xkoropas Moria Obl ObITh HWHTepecHa KimeHTy uis 1enell WHBECTHIIMOHHON
JESTeTHPHOCTH, TUOO IJIS IIeJIeH OCYIIECTBICHUS CBOMX IIPaB, KaK BIIaJelbIla ICHABIX OyMar. IHTepeckl MEHBITIMHCTBA
BJIA[ICNBIICB IICHHBIX OyMar akIMOHEPHBIX OOIIEeCTB MPAKTHYCCKH 3AIMUIICHBI JOCTATOYHO CIa00 W MMH YacTo
npeHeOperatoT. Benrnka aBTOHOMHOCTH HCIIONIHUTEIBHBIX OPTaHOB 3MUTCHTOB W BO3MOXHOCTb WX KOHTPOJS CO
CTOPOHBI BIAJEJBLEB LIEHHBIX OyMar orpaHuyeHa, IocjaeJHHE YacTO HE TOJBKO HUKAK HE KOHTPOJIHPYIOT PELICHUS
WCIIOJIHUTENIbHBIX OPraHOB SMHUTEHTOB, HO OBIBAIOT CJIa00 OCBEJOMIICHBI O TaKHUX pEUICHUsX. KIMeHT nokeH
YUUTBIBAaTh U3JI0)KEHHBIE BBINIE OOCTOSTEIHCTBA, YTOOBI HE IOMYCTUTHh YIIEMJICHHS CBOHMX IpaB Ju00, MO0 KpaHHEi
Mepe, COKPaTUTh UX BO3MOKHBIC HEOIAarONPHUATHBIEC MOCTEICTBHSL.

Puck nukeuonocmu - puCK, CBA3aHHBIN C BO3MOKHOCTBIO IIOTEPh IIPH peaan3aluy LIEHHbIX OyMar u3-3a H3MEHEHUs
OILIEHKHU HX KauecTBa.

JIMKBUIHOCTH pBIHKA IEHHBIX Oymar OTpaHHYeHa, W, CIIeJOBATEIFHO, MOXKET CO3MAThCS CHUTyallHs, KOrnaa
HEBO3MOXKHO OyIIeT MCTIOTHUTH coOoTBeTCTRYIomIee [lopydenne KireHTa B HOTHOM 00beMe MITH AaXKe 9acTHIHO. Takim
o0pa3oM, HE BCE OCYIIECTBIICHHbIC KIMEHTOM WHBECTHIMH MOTYT OBITh JIETKO IJHUKBUAMPOBAaHBHI (IPOJAHEI B
HeoOXomuMoM 00beMe U B pa3yMHO HEOOXOAUMBIC CPOKH O€3 MOTeph B IICHE) M MX OLIEHKa MOXET OBITh 3aTpYIHEHA.
Kpome Toro, Beibop Kimenrom toro wiu nHoro tumna [lopyuerus u (miin) Apyrux e€ 3JIeMEHTOB YBEIHUYHBAET OJHU
PUCKH U YMEHBIIIACT NpyTHe (HAmpuMep, BEIOOp TMMHUTHPOBAHHOTO [1opydeHUs yBETHINBAET PUCK €r0 HEUCTIOTTHEHUS
B CBSI3M C BO3MOXXHBIMH HEOJArOMPUSTHBIMH HM3MEHEHHSIMH KOHBIOHKTYPHI PBIHKA, HO MPH 3TOM OTPAHUYUBAET
[IEHOBOW PUCK).

Onepayuonnwlii puck - PUCK NPSAMbBIX WIM KOCBEHHBIX MOTEPb 10 MPUYMHE HEUCIPaBHOCTEH HH(MOPMAIIOHHBIX,
NIEKTPUYECKHUX M MHBIX CHCTEM, WM U3-3a OIINOOK, CBSI3aHHBIX C HECOBEPIIEHCTBOM HH(PACTPYKTYPHI PHIHKA, B TOM
4ycile, TEXHOJIOTUH IPOBEJECHUS OINEepalyid, NpOoUEeAYyp YIpPaBJICHUs, ydeTa U KOHTpOJI, WIH H3-3a ACUCTBUM
(6e3neiicTBus) mepcoHana. B ocoOyio Tpymiry onepanioHHBIX PUCKOB MOXKHO BBIACIHTH HH(OPMAIIMOHHEIC PUCKH,
KOTOpBIC B TIOCIEIHEE BpeMs MPHOOPETAIOT 0COOYI0 OCTPOTY M BKITIOYAIOT B CE0Sl COCTABISIOIINE TEXHUYECKOTO,
TEXHOJIOTMYECKOI0 U KaJAPOBOT'O PUCKOB.

Pabora GoiBIIMHCTBA TPAJUIIMOHHBIX (C HEMOCPEACTBEHHBIM KOHTAKTOM MEXK.IY IPOJABIIOM U ITOKYIIATEIIeM)
W DJEKTPOHHBIX CpPEICTB  OCYIICCTBICHHS OWPKEBOW TOPTOBIM  MOJACPKUBACTCS  BBIYMCIHTEIHHBIMH
(KOMITEIOTEpHBIMH) CHCTEMaMH PACCBUIKH TPUKA30B, WX HWCIONHEHUS, CBEPKH, PETHCTPAIlMM M PACYEeTOB IO
onepanusaM. Kak v Bce TEXHUUECKHE CPEJICTBA M CUCTEMBI, OHU MOABEPKEHBI BPEMEHHBIM cOO0sIM U orOkaM B padoTe.
BosmoxxHoctn Kimenta B 1aHe BO3MEIIEHHS HEKOTOPBIX YOBITKOB MOTYT TIOHagaTh IOA OTrpaHUYCHHS
OTBETCTBEHHOCTH, HaJaraeMble MPOJABIIAMH TAKUX CHCTEM, OUPKaMH, pACICTHBIMHE MajaTaMd U (WIH) KOMIAHUSIMH,
SBIISIOMIMMUCS MX YieHaMHU. Takue orpaHHuYEHHs] MOTYT Pa3HHUTHCS, IIOATOMY 3a Bceil moapoOHoi mHpopMaruei B
JaHHOM cBs3u KimeHTy cnemyeT oOpamaTses B T KOHKPETHBIE KOMITAaHHUH, Yepe3 KOTOphIe OH paboTaerT.

Kpeoummnutii puck — puck BoO3HUKHOBeHHS y KimneHTa yOBITKOB BCIIEACTBYE HEUCTIOIHEHHSI, HECBOEBPEMEHHOTO
0o HETOJIHOTO HCIIOJTHEHUS (BKITIOUAs HeIIaTeXecIocoOHOCTh Unu HECOCTOATENBHOCTh
KOHTpPAareHTa/SMUTEHTa/HHOE) APYTOi CTOPOHON CBOMX 0053aTEIbCTB B COOTBETCTBHH C yCIOBUSIMU ClesKu.

B ykazanHo# cutyaru KiMEeHT cMOXXET MPHHYIUTEIHFHO UCTpeOoBaTh ucmoiHeHne mo Crenke, 0JHaKo, 3TO
noTpeOyeT OMOTHUTEIHHBIX BPEMEHHBIX U (PHHAHCOBBIX 3aTpart.

Ilpouenmmuotit puck uiu pucKk NPOUEHmMHOU CmMaéKu — PUCK (BO3MOXKHOCTh) BO3HHKHOBCHHS (PHHAHCOBBIX
notepb (yOBITKOB) M3-3a HEONArONMPHUATHBIX M3MCHECHUIH MPOICHTHBIX CTAaBOK. [IPOIIEHTHBIA PUCK MOXET OBITH
00yCJIOBJICH HECOBMAJEHHEM CpPOKOB BOCTpeOoBaHMs (TOramieHus) TpeOoBaHMH W 0O0S3aTENBCTB, a TaKXKe
HEOJMHAKOBOW CTETICHBIO M3MEHEHUS TPOIIEHTHBIX CTABOK 110 TPEOOBAHUAM U 0053aTEIIECTBAM.

Puck ynywennoit gpunancooii 612006l — pUCK HACTYIUICHHS KOCBEHHOTO (MOOOYHOT0) (MHAHCOBOTO yIepOa
(memonmyyeHHas MPHOBIIG) B pe3yibTaTe HeocymiecTBICHNsT CIENKH MM OCTAaHOBKH XO3SHCTBEHHOW NESTEIHHOCTH
(xontparenta o Cnenke, smurenta, TC, nHoe).

Puck npogedenus 3nexmponnbix Onepayuil - pUCcK NoTepb, BOSHUKAIOIUX B CBSI3H C UCIOJIb30BAHUEM KOHKPETHON
9JIEKTPOHHOU TOPTOBOM CUCTEMBI.



Omneparyuu (CAENKH), IPOU3BOIUMBIE YePE3 Ty HIIH HHYIO 3JIEKTPOHHYIO TOPTOBYIO CHCTEMY, MOTYT OTIIHYAThCS
HE TOJIKO OT OIlepalyii, OCYIIECTBISIEMBIX TPAJULMOHHBIMA METOAAaMH (T.e. NPU HaJMYUK HEMOCPEACTBEHHOTO
KOHTaKTa MeXJy IpoAaBLOM U nokynareneM, Kiuenrom u bankom), HO 1 OT onepauuii, IpOM3BOJUMBIX Uepe3 Apyrue
JJIEKTPOHHBIE TOPToBbIe cUcTeMBbI. B ciyyae ocymiectBienus KineHTOM TeX WIIM MHBIX CAENOK Yepe3 KakKylo-IH0o
JJIEKTPOHHYIO TOProBylO cucteMy KimeHT OyJeT moaBepratbesi pUCKaM, CBS3aHHBIM C PabOTO# Takod CHCTEMBI,
BKJIIOYasi € MPOrpaMMHBIC U armaparHble cpelcTBa. Pe3ysnbraroM mro0oro c6ost B paboTe BIEeKTPOHHOH CHUCTEMBI,
MOXET CTaTh HEKOPPEKTHOE BBINIOJIHEHHE Kakux-110o [Topyuennit KinueHra uiy ux HEBBIIIOJIHEHHE BOOOIIE.

Puck ocywiecmeneHus 31eKmpoRHO20 00OKYMEHMO0H0poma - PUCK, CBA3aHHBIM C BO3MOXKHOCTBIO MOTEPh MPHU
obmeHe coobmeHnsaMu Mex 1y bankom n KimeHTOM mocpencTBOM 3IEKTPOHHBIX (haiiIoB ¢ HCIIOJIB30BAHHEM CHCTEM
3JIEKTPOHHON MOYTHL.

Hcnons30BaHNe HE3ANIMIICHHBIX KaHAJOB CBSA3M, TAKMX KaK O3JIEKTPOHHAs II0YTa, MOXET HPHUBECTH K
HECAaHKIIMOHMPOBAHHOMY JIOCTYIy TPETBhHX JIMI] K IOJydaeMol/nepeaBaeMoil HPOPMANnH, B CBA3U C UEM, PEXUM
KOH(QHICHIIMATBHOCTH, MepeaaBaeMoi/morydaeMoil mHpopMaIii MOXeT OBITh HapymieH. JlaHHbIE 00CTOSATENBCTBA
MOTYT NPUBECTH K BO3HUKHOBeHMIO y KimeHnra baHka yOBITKOB, CBSI3aHHBIX C HEIPAaBOMEPHBIM HCIOJIb30BaHUEM
TPETHUMH JIMIAMU TOJYYEeHHOW HHGOpPMalMM O CAeJKax, MPOBOAMMBEIX KiMeHTOM onepauusx W CBEICHUH O
Knuenre/ero akTuBax.

Puck 63umanus KOMUCCUOHHBIX U Opy2ux c60pos - prck (PUHAHCOBBIX MOTEPH CO CTOPOHBI KineHnTa, cBsi3aHHBINA
C MOJIHOW WJIM YacTHYHOM HeocBeIoMIIeHHOCThI0 KilneHTa 00 M3/1epiKKax, CBSI3aHHBIX C OCYIIECTBICHUEM OIEpalvi
Ha phIHKE IIEHHBIX OyMar.

[epen HauamoM MpOBeAEHUS TEX WM MHBIX oneparnuii KineHT goynkeH NpuHATh Bce HE0OX0IUMbIE MEPBI IS
MOJYYCHHS YETKOTO IPEICTABICHUS 000 BCEX KOMUCCHOHHBIX M MHBIX cOOpax, KOTOpble OyayT B3uMaThes ¢ Kimenra.
Pa3meps! Takux cOOpPOB MOTYT BEIYMTATHCS U3 YUCTOM mpuObuTy KimeHTa (py HamMYuK TaKOBOW) MM YBEITHYUBATH
pacxonsr Knnenra.

Puck ne oocmudicenun unéecMuUUUOHHBIX Yesell - PUCK T0TEPb, BO3HUKAIONMINX B CBSI3M C HE JOCTHXCHHUEM
KnneHToM CBOMX MHBECTHIIMOHHBIX LieNeH.

Hert Huxaxoi rapaHTHH B TOM, YTO COXpaHEHHME U YBEIMYECHHE KamuTaja, KoToporo KimeHTt xoder 1o0uThes,
OyneT nocTuruyTo. KiMeHT MOXKeT MoTepsTh YaCTh I BECh KallMTall, BIOKEHHBIH B OTIpe/Ie/ICHHbIC LICHHbIE OyMaru.
KineHT HONHOCTBIO OTAaeT cebe OTYET O PHCKaxX MO CMBICIY HACTOSIIErO MYHKTa, CAMOCTOSTENBHO OCYLIECTBIISET
BbIOOp THna [lopydyeHuit Ha coBeplIeHHE CIENOK C IIEHHBIMH OymMaraMy M MX NapaMeTpoB, HAWIYYLIMM 00pa3om
OTBEYAIOIIUX €ro LEJIIM H 33/1a4aM HHBECTUPOBAHHUSI, U CAMOCTOSITEIILHO HECET OTBETCTBEHHOCTH 3a CBOM BBIOOD.

Pucku, ceazannvie c oelicmeuamu/bezodeiicmeuem mpempux auy - QyHKIHMOHUPOBAHNE PHIHKA LIEHHBIX Oymar
IpeAroaraeT AeATeIbHOCTD psisia NPO(ecCHOHANBHBIX YYaCTHUKOB PHIHKA IIEHHBIX OyMar M HHBIX IOPUINYECKHX JINI,
ABJITIOLIMXCSA TPETHUMH JIMIIAMHU 110 OTHOWICHMIO K baHKy, OJHAKO, HMCIOJIHEHHE O0s3aTeNbCTB IO CHAENKaM B
HEKOTOPBIX CIIydastX MOXXET OBITh HEBO3MOXKHO 0€3 OCYIIECTBICHHS TAKUMH TPETbUMH JIMIAMH OIPEICICHHBIX
IOPUIUYECKAX W (aKTHYCCKUX JeHcTBHU (Hampumep, aedcTeus/Oe3neiicTBus banka Poccum, perucrparopos,
JITIO3UTapUeB, UHBIX JIUII). B yKa3aHHBIX ciydasX CyIIECTBYET PUCK HEBO3MOXHOCTH CBOEBPEMEHHOTO HCIIOTHEHHS
00513aTENbCTB 110 CHIEJIKaM.

Puck 6ankpomcmea smumenma — PUCK, CBA3aHHBIH C BO3MOXXHOCTBIO HACTYIUICHHS HEIIATEXKECIIOCOOHOCTH
SMHTEHTa IEHHOW OyMaru, 4To IpUBEIeT K Pe3KOMY MaJeHHIO IIEHBI (BIUIOTH /IO MOJHOW IOTEPH JIMKBUIHOCTH) Ha
TaKylo [EHHYI0 Oymary (B ciIydae ¢ akIMsIMH) WIK HEBO3MOXHOCTBIO TIOTAaCHTh €€ (B CIydae ¢ JONTOBBIMHU IEHHBIMU
Oymaramu).

Puck coeepuwienusa coenok, npugoOAMUX K HEnOKpulmoul no3uuuu (Heodecneunnvlx cOeioK) - B pe3ysbTare
COBEpILEHHS C/IEIOK, TPUBOASAIINX K HETIOKPHITOH MO3UIIMU IPOUCXOTUT YBEIMUCHHUE Pa3MEPOB BhIIIETIEPEUNCICHHBIX
PHICKOB 32 CYET TOTO, YTO BEIMYHHA PHBICUCHHBIX CPECTB (ICHSKHBIX CPEICTB U (MJIH) [IEHHBIX OyMar), MpeBbIIaeT
cobcrBennble cpenctBa Kinenrta banka u npu HeOnaronpusitHoM ais Knnenra baHka M3MeHEHHM PBHIHOYHBIX LIEH
00BEM NOTEPh MOXKET CPABHATHCS MM 1aXKe MPEBBICUTh pa3Mep CPEACTB, IPHHUMAEMBIX JJIS pacueTa Y pOoBHS MapxkH,
YTO IPUBOJIUT K OTEPE YacTH WK BeeX cpelicTB (axTuBoB) Knnenta banka. Taxke npu coBepmennu Knnenrom banka
CEJIOK, NMPUBOASAIINX K HEMOKpPHITO mo3uimy, y Kinnenta baHka BO3HUKAIOT CIEYIOIINE JOMOJHUTEIbHbBIC BUJIBI
puckoB: Puck HewcnoiHeHHs WM YacTHYHOro ucrionHeHus [lopyuenus Ha coepiieHne Crenok, NPUBOASIIMX K
HETIOKPBITON TO3UIMHU 10 ycMoTpeHnto banka. CoBepinasi clienKy, NpUBOASAIIYIO K HETOKPHITON MO3uInu, Kiunent
Banka HeceT pUCK yBesJIMUeHHS LIeH Ha LieHHbIE Oymard, nepenanusie Kinnenty bankom. Kimment banka o0s13aH BepHYTh
IIeHHble OyMaru He3aBUCHMO OT U3MEHEHHUS X CTOMMOCTH. [IpH 3TOM TeKkymias ppIHOYHAs CTOMMOCTh IEHHBIX Oymar
MOJKET 3HaYUTENbHO MPEBBICUTh UX CTOMMOCTH IIPH NEpBOHauYaIbHOU npojaxe. Cosepiuas CAENKY, IPUBOIAILYIO K
HENOKpBITOH To3unmy, Kinment banka HeceT IIEHOBOHM pHCK Kak IO aKTUBaM, NPHOOPETEHHBIM Ha COOCTBEHHBIC
CpelCTBa, TaK M 0 aKTHBaM, SBISIOMUMCS obecrieuenneM obs3arenscTB Kimenrta nepen bankom. Takum obGpazom,
BEJIMYMHA aKTHUBOB, MOJBEPTAIONINXCS PUCKY HEOIArompUsATHOTO M3MEHEHHS LIEHBI, OOJbIIe, HEXKENN IPH OOBITHOM
Toprosie. COOTBETCTBEHHO M YOBITKM MOTYT HACTYHHUTH B OOJNBIINX pa3Mepax IO CPaBHEHHIO C TOPTOBIIEH TOIBKO C
HCIIONIb30BaHNEM COOCTBEeHHBIX cpencTB Knmenrta banka. Bennmunaa noteps B cirydae HEOIaronpusITHOTO ABIKCHHS
peiHKa s Kiwenta HudeM He orpanmdeHa. Knuent banka o00s3yercss mojiepXKuBaTh JOCTATOYHBIA YPOBEHD
obecrieyeHns1 CBOUX 0053aTeNbCTB mepesl baHKOM, 9TO B ONPEeIEHHBIX yCIOBUAX MOXET MOBJICYb HEOOXOIUMOCTD
peann3alyy 4acTH COOCTBEHHBIX akTHBOB KilMeHTa BHE 3aBUCHMOCTH OT TEKYIIIEr0 COCTOSIHUSI PBIHOYHBIX IIEH M TeM
CaMbIM pealu3allil0 PUCKOB MOTEPU J0XO0Ja, PUCKA MOTEPH HHBECTUPYEMBIX CPEACTB WM PUCK MOTEPb,
MPEBBIIAIOIINX UHBECTUPYEMYIO cyMMy. IIoMUMO IIEHOBOrO pUCKa, HE MEHEEe CyIECTBEHHBbIM Ans Kimenta moxer
OBITH PUCK JINKBUAHOCTH, CBSI3aHHBIN C HEBO3MO>KHOCTBIO IIPOJIATh AKTHBBI B HY>KHBIIl MOMEHT BPEMEHH I10 0)KU1aeMOH
nene. [Ipu neGnaronpusrHom it Kinnenra banka nBvkennu ueH s nojuepxanus cronmoctr [oprdens Knnenra
B CIlyJasiX, IPEeIyCMOTPEHHBIX BHYTPEHHMMH JOKyMeHTamHu banka u JloroBopoMm Ha Opokepckoe 0OCIyXHBaHHE,



[Mo3umust KnuenTta banka MoxxeT ObITh IPUHYUTENLHO JINKBUANPOBAHA (3aKPBITA), YTO MOXKET MPUBECTH K peann3aluu
pHCKa IOTEpU JOXOAa, pUCKA MOTEPU MHBECTUPYEMBIX CPEACTB WM PUCKA MOTEPh, NPEBBIIIAIOIUX HHBECTUPYEMYIO
cymmy. Takoe 3akpbiTie baHk BipaBe ocymecTBuTh 6e3 cornacust Kimenra, To ecth nproOpecTH LieHHbIE Oymaru 3a
CUeT JEHEXHBIX cpeacTB Kimenra, wim mpoparth neHHble Oymaru, npunaexamue Kiuenry. HeOnaronpusitHoe
M3MEHEHHE LIEHBI MOXET IOBJIeYb 3a co00i st KineHra He0o0OX0IMMOCTh BHECEHUS JONOJIHUTEIBHBIX CPEJICTB IS
TOro, ytoObl mpuBectd croumocTh [loprdens Kimenra B cooTBercTBHE € TpeOOBaHUSIMU HOPMATHUBHBIX aKTOB
Poccwuiickoii u JloroBopa Ha 6pokepckoe 00CTyKHBaHHE, YTO JOJKHO OBITh CIIETIAaHO B KOPOTKHH CPOK, KOTOPBII MOXKET
6b1Te HenmoctaroueH i KimenTta. HecBoeBpeMEHHOE MOCTYIUICHHE AOMOIHHUTENBHBIX CPEICTB BIEYET 3a COOOM
npuHyauTensHoe 3akpbiThe [lo3unuu Knuenta bankom.

Bo3zmoxHa cuTyanus, Ipd KOTOPOH CyMMa BO3HAarpakAeHHs baHka mim cymMMa JEHEXHBIX CPEICTB, YIUIAaYeHHBIX
npu 3axmodeHnd CrermansHeix Caenmox PEIIO (m. 4 TlpaBunm oOciyXKWBaHUS TpH TIPHEME W HCHOTHEHUH
HEOOECIIEUEeHHBIX CJIENIOK), MPEBBICUT N0X0Abl KiMeHTa OT HeoOeCHEedYEeHHBIX CHENOK. TEeXHONOTHs HCIIOJHEHUS
MOpYy4YCeHNH Ha HeoOecCIeueHHbIe CIeNKH Mpeanoiaraet 3akmodeHne Cremmansabix Crenok PEIIO, B mobyio maty
BO3HWKHOBEHHSI HETIOKPBHITOI MO3UIMH, B TOM YHCIIE B JATy PacKpbITHI AMUTCHTOM LleHHBIX Oymar nH(opManuu o
KOPIIOPAaTUBHBIX JEHCTBUAX U B IaTy COBEPIIEHUS KOPIOPATUBHOTO JeiicTBUA. KIIHEeHT yuuThIBaeT U IPUHUMAET PUCK,
cBsi3aHHBIN c 3akmodenueM CrermansHbix Cnenok PEINO, B ciyuae, xorpa BiagensueM LleHHeix Oymar (Ha maTy
KOPHOPaTHBHOTO JEWCTBHSI) MO CHENKe OyAeT SBIATHCS MHOE JHULO (KOHTPAreHT) M Kak CleAcTBHe, LlenHble Oymaru
OyzmyT OTCYTCTBOBaThH Ha cueTe Aeno KimeHTta, yTo MOXKET moBieyb YObITKH KimeHTa B CBS3M C HEBO3MOXKHOCTBIO
KnuenTa yyacTBOBaTh B KOPIIOPaTUBHOM COOBITHH.

[IpuaynnTensHOE 3aKkpbITHE [lo3MIMM MOXKET OBITH BBI3BAHO TPEOOBAaHMIMH HOPMATHBHBIX aKTOB MM BHECEHHEM
bankoM B OJHOCTOPOHHEM NOPSAIKE M3MEHEHHH B CHHCOK JIMKBHIHBIX LEHHBIX OyMar, KOTOpBIE MOTYT OBITh
obecrieueHreM 0 HENOKPHITHIM Mo3unusaM. [IpuHyaurensHoe 3akpbiTHe [103Unu MoKeT OBITh BEI3BAHO H3MEHCHHUEM
3HA4YEHUH CTaBOK PUCKA, PACCUMTHIBAEMbIX KIIMPHHI'OBOW OpraHu3anyeil 1 (Min) UCTIONb3yeMbIX baHkoM.

Bo Bcex 3THX choydasx NpHHYIWTEIBHOE 3akpbiTHE [lO3MIMM MOXET MOBIEeYh 3a cOOOH BO3HMKHOBEHHE
3HAYUTCIIbHBIX y6I>ITKOB JUIA KJ'II/IGHTa, HECMOTpPA Ha TO, YTO IOCJIC 3aKPbITHUA HO3I/IHI/II/I HN3MCHCHHUC IICH Ha LICHHBIC
Oymaru MoXeT NpHHATH OnaronpustHoe aust Knuenra nHanpasnenue, u KiveHT momyuun Obl 10X0J, eciau Obl ero
MO3ULHsA HE 6I>IJ'Ia MPUHYAUTEIIBHO 3aKphbITa. PaSMep YKa3aHHBbIX y6I)ITKOB MOXKCT NPEBLICUTH CTOMMOCTD HAXOAAIUXCA
Ha cueTy KineHTa akTUBOB.

IIpu coBepiieHun HeobOecmeueHHBIX cAenoK KiMeHT MODKEH Y4YHUTHIBaTh, YTO BO3MOXHOCTH PAaCIOPSKEHUS
AKTUBAMHM, SIBIIIOIIMMHUCS OOECIICYCHHEM [0 TaKUM CJeNIKaM, OrpaHuucHa. MMyIecTBo (4acTh HMYIIECTBA),
npuHaiexkaniee KineHTy, B pe3yibraTte COBEpILCHUS CICTIOK U (MIIH) ONlepaliii, B CBA3H C KOTOPHIMU BOSHHKHYT WIIH
YBEIMYATCs] HEIOKPBITHIC ITO3ULNH, SBISIETCS OOECIEeYeHHEM HCIIOJNHEHUS 00s3aTenscTB KimeHTa mo crnenmkam o
OTIepaIysM U BO3MOXHOCTb PACHOPSDKCHHUS YKa3aHHBIM MMYILIECTBOM MOXKET OBITh OTpaHHYCHA BILIOTH A0 MOJIHOTO
3aIpeTa COBEPIICHHS C HUM KaKuX-JINOO CENIOK U onepanuii.

Pa3mep obecrieueHnst n3MeHsETCs B MOPSIIKE, IPEIYCMOTpeHHOM J[oroBopoM Ha Opokepckoe oOciIyXKMBaHHUE, U B
pesynbrare KitneHT MoXkeT ObITh OrpaHHYEH B BO3MOXKHOCTH PaclopspKaThCsi CBOMM MMYIIECTBOM B OOJIbIIIEH CTEIICHH,
9YeM J0 COBEpIICHUS HeOOeCIIeUeHHbIX CIETIOK.

Bo3HUKHOBEHHE HEMOKPBITOH M BPEMEHHO HEMOKPHITOM MO3MIMK HE 3aBHCHUT OT 3asBieHHs KimeHTa o ero
HaMCPECHHU COBEPLIIATH UJIX HE COBEPUIATh CACIIKU U OlI€paliun, KOTOPbIC MOTYT IMOBJICYb BO3HUKHOBECHUE HeHOKpLITOﬁ
WITM BpEMEHHO HeNOKphITON no3urnu B [Toptdene Knuenta, a paBHO He 3aBUCHT OT JieficTBUI baHka 1o orpaHHYeHHIO
BO3MOKHOCTHU COBCPIICHUA Knuentom CICJIOK C HCTIOJIHBIM IMOKPBITUEM B ClIydasaXx, MIPEAYCMOTPEHHBIX JOIOBOPOM I10
OKa3aHHIO OPOKEpPCKHX YCIYT, uTo Tpedyer oT KimeHra oCymiecTBIEHHS AOMOJHHUTENBHOTO KOHTPOJIS U OLECHKH
nocieacTBUA nogadd KiImeHToM opy4eHns Ha COBEpLICHHUS TOM WM HHOM CIeNKH 1 (MJIK) OTepalyy, U MOCIeICTBUH
WX MCIOJHEHHS WM HEHCIIOIHeHNsT baHKkoM.

Pucku, céazannvie c UHGeCMUUUAMU 8 CIPYKINYPUPOBAHHbBLE HOMbL - OTICPAIINH CO CTPYKTYPHUPOBAHHBIMU HOTAMH
NIpeAHa3HA4YeHbl Ui WHBECTOPOB, KOTOpBIE SBISIOTCA mpodeccroHaraMu B 00JIaCTH HMHBECTHUIIMH, a TaKxKe
KBaTN(UINPOBAHHBIMA HHBECTOPAMH, CIIOCOOHBIMHM NPHHUMATh Ha ce0s PUCKH, CBSI3aHHBIE C WHBECTHPOBAHHEM B
CTPYKTYPHUPOBAHHBIEC HOTBI, B TOM YHUCJIC PUCK MOJIHOHM WJIM YaCTUIHOM IMOTEPU BJIOKCHHBIX CPCCTB.

CprKTypI/IpOBaHHI)Ie HOTBI SABJIAIOTCA CJIIOXKHBIMH (bI/IHaHCOBI)IMI/I HUHCTPYMEHTaMU W MOTYT BKJIIOYaTb B celst
HECKOJIbKO BUAOB MHCTPYMEHTOB, I'/IC BbIIJIaTa 3aBUCUT OT U3MEHCHUMN OMPCACIICHHBIX XapaKTCPUCTUK 6a30131>1x HCHHBIX
6yMaF, (bOH}lOBBIX WHACKCOB, NMPOLCHTHBIX CTABOK, W APYIrUxX 0a30BBIX AKTHUBOB, W KOTOPBIC MOTYT OBITH IpOJaHbI
B KQ4Y€CTBE€ C€AWHOI0 HHCTPYMEHTA WJIH OBITH KOMIUIEKCOM B3aHMMOCBSI3aHHBIX HHCTPYMEHTOB. Taxum o6pa30M,
CTPYKTYPHUPOBAHHBIC HOTBI PACCMATPUBAIOTCA KaK HHBCCTUIIMOHHOE PCIICHUE, IOCPEACTBOM KOTOPOT0 MOXKHO AJOCTHYb
ONpPENEIEHHOI0 YPOBHS JOXOAHOCTU IpPH HEKOTOPBIX 3apaHee ONpeJeNeHHBIX YcIoBHAX. OCHOBHOH U3 PHUCKOB,
CBSI3aHHBIX C MHBECTHPOBAHHEM B CTPYKTYPHUPOBAaHHBIE HOTHI, SIBJISETCS PHUCK IOTEPU BIOXKEHHBIX cpencTB. Ilokynka
CTPYKTYPUPOBaHHBIX HOT IIpEAIoNiaraeT HxX yAep)KaHue B IOpTQese TEeUYeHHE ONpeJeNIeHHOro ((HKCHPOBAHHOIO)
nepuoja. JlocpouHoe MOrameHue, €ciad 3TO BO3MOXHO MCXOAS U3 PHIHOYHBIX YCJIOBUH, MOXET IpPHUBECTH
K CYIIIECTBEHHBIM yOBITKaM.

OnepanusM co CTpYKTypUPOBAaHHBIMUA HOTaMH MPUCYIIM PUCKH M3MEHEHMs NMPOLEHTHBIX CTaBOK, KypCOB BaloT,
KOTHPOBOK HECHHBIX 6yMaF, IICH HA TOBAphbI, JUHAMUKH UHJICKCOB, a TAKXC!:

- KPeOWTHBIA PHCK SMHUTEHTAa M TapaHTa CTPYKTYpPHPOBAaHHOH HOTHI, a TaKXKe SMHUTEHTa Oa30BBIX IIEHHBIX
6yMaF/q)I/IHaHCOBBIX HHCTPYMEHTOB, K I[C€HC HWIM K HWHBIM IIOKa3aTCiAM, II0 KOTOPBIM IMPHBA3aHA JTOXOAHOCTH
CTPYKTYPHUPOBAHHON HOTHI;

- PUCK OTCPOYKH BBIIUIATHI 10 CTPYKTYPUPOBAHHOI HOTE;

- PUCK YaCTUYHOMW WMJIM HOJIHOW ITOTEPH MHBECTUPOBAHHBIX B CTPYKTYpPHPOBAHHBIE HOTHI JICHE)KHBIX CPEJICTB;

- PUCK OTCYTCTBHS BTOPHUYHOTO PBIHKA Ha CTPYKTYpPUPOBAaHHBIE HOTHI M CBS3aHHYIO C 3TUM HEBO3MOXHOCTb



MIPOJIaKH, YCTYIKH WIN OTUYXKIACHHS HHBIM 00pa30M MpHOOPETEHHBIX CTPYKTYPUPOBAHHBIX HOT (BTOPUYHOE OOpalieHue
3aTPYAHEHO);

- PUCK HaJIM4Ms WJIM BBEJCHNUS B Oy IyIlEeM BaJIIOTHBIX, HAJIOTOBBIX WJIM MHBIX OTPaHUYCHUH, TOJTHOCTBIO WIIN B YaCTH
MPEMATCTBYIOIMX Peanu3aluy NpPUHAATIESKAIUX UHBECTOPY MpaB BIaJEHHUs WM PACIOPSKEHUS CTPYKTYPUPOBAHHBIMU
HOTaMH, TOJTyYeHHs IEHEKHBIX BBITLIAT WK UHOTO PacHpeieNIeHHs, IPEYyCMOTPEHHOTO YCIOBUSIMU CTPYKTYPUPOBAHHBIX
HOT.

Hacrosimuum Kiment yBemomiieH, uto ecnu Knment ne mpenocraBmin mHdopmanuio MIT Banky (OOO) s
OTIpENICIICHUS er0 PUCK MpowIsi (He yKazal B AHKeTe PHCK HMpOQHUINPOBAHUS WHPOPMAIIUIO IS OTIPEIEIICHUS PUCK
npodmst), MIT Baukx (O00) we obmanaet nrdopmanueii o puck npodmie Kiuenra, y MIT baraka (OOO) oTcyTCTBYIOT
JaHHBIE, MTO3BOJISIOMIAE CYIUTh O (HE)COOTBETCTBHU KAaKOTO-THOO (PMHAHCOBOTO MHCTPYMEHTA, KaKOH-THOO CHENKH C
(MHAHCOBBIMM HMHCTPYMEHTaMH ()MHAHCOBOMY MoOJOXeHHI0 KimeHTa, mpennonaraeMpIM ILENSIM HHBECTHPOBAHHS
Knuenra, ero 3HaHUAM U OIBITY, HHBECTULIMOHHOMY FOPU30HTY, OTHOIIEHUIO KineHTa k 1oxogHocTH U pucky. @opma
JOKyMEHTa «AHKETa PHCK MPOUINPOBaHIA» pa3MellieHa Ha caiite banka. [lns npuobperenns CTpyKTypHpPOBaHHBIX HOT
Kiuenty Heob6xoaumo npoitu npouenypy «Puck npodunupoanue».

Pucku, ceazannvie ¢ coeepuienuem coenok PEIIO u enebupiicegvix onepayuil - B Clydae 3aK/IIOUEHHS CAETOK
PEIIO, a Takxke COBepUIEHHMs CJAEIOK Ha BHEOHMPIKEBOM pBIHKE, BEPOSTHO BO3HHKHOBEHHE TpeOOBaHUS IO
PE3epBUPOBAHNIO aKTHBOB, HEOOXOAMMBIX JJIsi OOECIEUYEHUs] YKa3aHHBIX CHENOK. Pa3Mep PBIHOYHBIX PUCKOB MOXKET
yBEJIMUUBAThCS B ciaydae ocymecTieHus caenok PEIIO ¢ mocneayromuM MHBECTUPOBAHUEM IOIYYEHHBIX IO CACNIKE
PEITIO akTHBOB B HOABEP)KEHHBIE PHIHOYHOMY PHCKY (DMHAHCOBBIE WHCTPYMEHTHI WJIM IOCIEAYIOIINM 3aKIIOYCHUEM
caenok PEIO ¢ stumu aktuBamu. HecMmoTpst Ha To, 9TO IpH Ipoaaxe meHa Oymar mo nepsoit yactu caenku PEIIO ux
L[€Ha YCTaHABIMBAETCS C JUCKOHTOM OT PHIHOYHOI IIEHBI, TOTEHIUAIBHBIE TIOTEPH BO3MOXHBI B CIy4ae MafcHUs LIEHBI
HIKe ypoBHs AucKoHTa. Crtoponsl gorosopa PEIIO MoryT mpuidTH K COTNTalIeHUIO 0 NOAAEPKaHUH NIEPBOHAYAIBHOTO
YPOBHS JMCKOHTA IIOCPEICTBOM BHECEHHUS COOTBETCTBYIOIIEH CYMMBbI ACHEXHBIX CPEICTB MIIH KOJTMIECTBA [IEHHBIX Oymar
— Map>KMHAJIBHOTO B3HOCa (margin call). Ecim peIiHOYHAs CTOMMOCTH EHHBIX OyMar, IepeJaHHbIX MOKYIATEIIo0 B XO/E
ucnonHenus nepeoit yactu PEIIO namaet, mpoaaBser; 00s13aH mepenaTh MOKYMATEN0 [[CHHBIX OyMmar 1o mepBoi 4acTu
caenku PETIO nonmonmHUTENnbHOE KOJIMYECTBO IIEHHBIX OyMar WiIN A€HeXHBIX cpeAcTB. HencnonaHeHne o6s13aTenbCcTBA MO
nepenade MOKymnaTesnto eHHbIX Oymar 1o nepBoii yactu caenku PEITO Map:kuHaIb,HOTO B3HOCA MTPUBOIUT K MMPU3HAHUIO
BTOpOI yacTu caeiaku PEIIO cpouHol K UCTIONHEHHIO He3aBUCHMO OT cpoka PEIIO, u neHHbIe OyMaru mojjie)kar 3a4eTy
100 MOTYT OBITh ITPOIAHBI OKYyMAaTeeM 110 nepBoii yactu caeiku PEIIO He3aMeanuTeIbHO 10 JIMKBUAAMOHHON 1IeHE,
YTO MOJKET MOBJIeYb YObITKH. M3baTne KnuentoM yacTu akTHBOB B TeueHHe cpoka caeiku PEINO Taxoke MoXkeT pUBeCTH
K HEBO3MOXXHOCTH HCIIOJIHEHNUS 00S3aHHOCTH T10 TIepeaade MOKyNaTelro EHHBIX Oymar 1o nepsoii yactu caenku PEITO
Map’KUHAIBHOTO B3HOCA M, KaK CJIEICTBHE, BBIHY)KJEHHBIM pacdeTraM mo BTopoil dactu ciaenku PEIIO, ucxons w3
JMMKBUIAIMOHHOM CTOMMOCTH LICHHBIX OyMmar.

Ecnm cnircok i, ocyniecTBISIONINX paBa 110 IEHHBIM OyMaraM, B OTHOIIIEHHH KOTOPBIX 3akiroueHa caenka PETIO,
OTIpEIeTISIETCSI B MEPUOA MOCIIE WCIIOMHEHHUsI KIMEHTOM 00s3aTeNbCTB M0 Hepegade HEeHHBIX Oymar 1o mepBOd 4acTH
caenku PETIO u o ucnomHeHUs 0053aTeNNbCTB 1O Iepegade eHHbIX Oymar 1o Bropoit 9actu caenku PEIIO, To ket
He OyJeT BKIIIOUEH B yKa3aHHbIH CIHCOK, COCTaBJICHHBIH HAa KOHEI OIEPalMOHHOTO JHs, U HE CMOXET OCYIECTBHThH
COOTBETCTBYIOIIME MIPaBa M0 IIEHHBIM OyMaram, B T.4., HO HE OTPaHUYHMBASCh, IPABOM TPeOOBATh BRIKYIA, TPHOOPETEHNUS
LEHHBIX OyMmar, MpeuMYILIECTBEHHOE MPaBO NPHOOpETeHMsl IIEHHBIX Oymar, NpaBO y4acTHs B COOpaHUM BIIaJIelbIICB
LIEHHBIX OyMar ¥ IpaBo rojIoCOBaHUS Ha COOpPaHUH BIIaIETIbIIEB IIEHHBIX OyMmar.

Pucku, ceéaszannvie ¢ UHOUGUOYATIbHBIMU UHBECHIUUUOHHBIMU cuemamu — TpU 3akiodeHnu JloroBopa Ha
BEJICHUE HHIUBUIYaIbHOIO WHBECTUIHMOHHOrO cuéra KIMEeHT uMeeT mnpaBOo Ha MNOIY4YEHHE HHBECTUIIMOHHOIO
HaJIOTOBOTO BEIYETA B COOTBETCTBHHM C YCIOBHAMHU U TpeboBaHMsMH HanoroBoro koxekca Poccuiickoit deneparmn,
®enepanpHOTO 3aK0HA OT 22.04.1996 Ne 39-@3 «O pBIHKE IICHHBIX OyMary.

OmnepanysiM Ha HHAUBHUTyaIbHBIX HHBECTUIIMOHHBIX CUETaX MPHUCYIIN OOIINe PUCKH, CBI3aHHBIE C OIIEpalisIMU
Ha pBIHKE IIeHHbIX Oymar. OJHAaKO CyIIECTBYIOT OCOOCHHOCTH, KOTOpbIE HEOOXOIMMO 3HaTh, YTOOBI HMETh
BO3MOXKHOCTb IMOJyYUTh WHBECTULHOHHBINA HAJIOrOBBIM BBMUET M UCKIIOYUTH PHUCK YTpaThl IpaBa €ro MOIY4eHUs.
OCo0eHHOCTH M OrpaHMYEHHs Ha COBEpIICHHE Olepaluii M clesiok 1mo JloroBopy Ha BeJEHUE WHIUBHIYaILHOTO
MHBECTUI[MOHHOTO CuéTa, a TaKXe IOCIEACTBUS PACTOPKEHHS TaKOro JOToBopa H3NoxeHbl B [Ipumoxenun 15
IIpaBuna OTKPBITHS U BEACHUS HHIUBHYyaJIbHOTO HHBECTHIIMOHHOTO cuéTa K [Topanky obcmyxuBanus knueHToB MIT
Bbanka (OOO) Ha pUHAHCOBBIX PHIHKAX.

Knuent BmpaBe mMeTh TONBKO OAWH JloroBOp Ha BeICHHWE WHIMBUAYAIFHOTO HWHBECTHIIMOHHOTO CYETA.
OTKpBITHE HECKOJIIBKUX WHAWBHIYATbHBIX MHBECTHIMOHHBIX CYETOB Y OTHOTO WM y Pa3HBIX NMPO(ecCHOHATBHBIX
YYaCTHHKOB PBIHKA (32 UCKIIOYEHHEM CHUTYaIlMM IIepeBOJia MHANBUAYaJIbHOIO WHBECTHIMOHHOTO CYETa OT OJHOTO
npodecCHOHANIBHOTO yYacTHHKA PHIHKA K JPyroMy) HMpUBENET K TOMY, 4To KIIMEHT He CMOXKET BOCIOJIb30BaThCS
MHBECTUI[HOHHBIM HaJOrOBBIM BBIUETOM HU 10 OJHOMY U3 HHX.

Cy1ecTByeT NpaBo Ha NOTY4YEHUE CIETYIOIUX HHBECTUIIHOHHBIX HAJIOTOBBIX BBIUETOB!

- B CyMMe JICHEKHBIX CPEJICTB, BHECEHHBIX B HAJIOTOBOM ME€PHOJE Ha MHIUBHyaIbHbIIl HHBECTUIMOHHBIN CYET.
Hanorossiil BBIMET MNPENOCTaBIAETCS B CYMME JEHEXHBIX CPEACTB, BHECEHHBIX B HAJOrOBOM IEPHOJAE Ha
WHIVBUIYaIbHBI HHBECTUIIMOHHBIN cueT, HO He Oonee 400 000 pyOiseii. BoaMokHass cyMMa K BO3BpaTy Hajora Ha
JIOX0IbI (hr3MUecKux Ul cocTaBUT He Oonee 52 000 py6ueii B rox (400000 py6. * 13% (craBka Hajora Ha JOXOMIBI
¢usnueckux nui)). HamoroBelil BEIUET MPEIOCTAaBIAETCS HAJOTOIUIATENBIINKY MIPH HPEACTABICHUH UM HAJIOTOBOM
JEKIapalid Ha OCHOBAaHMHM JOKYMEHTOB, IIOATBEP)KOAIOIMX (DaKT 3a4dUCICHUS JCHEXHBIX CpPEACTB Ha
WHMBHUYaJbHbII HHBECTULIMOHHBIN CUET;

- B CyMME IMOJIOKHTEIBHOTO (DMHAHCOBOI'O pe3ysbTara, IOJyYEHHOrO IO OIepanusM, YYHUTHIBAEMBIM Ha

UHAWBUYaJIbHOM HMHBECTUIMOHHOM cuére. Hanorosslii BeIYET NpeAOCTaBIsAETCA O OKOHYAHUU JOTOBOPA Ha BEJCHUE
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MHAWBHIYaTbHOTO WHBECTHIMOHHOTO CY€Ta TPH YCIOBHM HCTEUEHHUS HE MEHEe TpeX JIeT C IaThl 3aKIIOYCHHS
HaJOTOIJIATENBIIMKOM JIOTOBOpa Ha BEACHHE WHIWBUIYaJbHOTO HMHBECTHULHMOHHOTO cuéTa. Hanorosblil BbIYET
MIPEIOCTABNISAETCA HAJOrOIUIATENbIIMKY HAJOTOBBIM OPraHOM IPH MPEICTAaBICHUHU HAJIOTOIUIATEIbIIMKOM HaJOTOBOM
JCKJIapaluy TUOO MPH UCUUCIICHUM U yJCPKAHUU HAJOra HAJIOTOBBIM arcHTOM IIPH YCJIOBUU MPEICTABICHUS CIPAaBKU
HaJOrOBOTO OpraHa O TOM, YTO HAJOTOIIaTEeNbIINK HE BOCIOJIL30BAJICS MPABOM Ha MOJYyYEHHUE HAJIOTOBOTO BHIUETA B
CyMMe JIEHEKHBIX CPEJICTB, BHECEHHBIX B HAJIOTOBOM MEPHOJIE HA UHIWBUIYaIbHBIM MHBECTULMOHHBIN CUET B TEUCHHE
cpoka JEHCTBUSL JOroBOpa Ha BEJIEHWE HWHAMBHIYaTbHOTO HWHBECTHIIMOHHOTO Cué€Ta, a TakXKe HHBIX JOTOBOPOB,
MIPEeKpaIIEeHHBIX C MEPEeBOIOM aKTHBOB Ha 3TOT WHIWBUAYAIHHBIH MHBECTHUIIMOHHEBIN CUET; B TEUCHHE CPOKa JCHCTBHSA
JIOTOBOpAa Ha BEACHHE WHAMBHIYAIHHOTO WHBECTHUIMOHHOTO CUETA HANOTOILIATEIBIIUK HE UMEN IPYTHX TOTOBOPOB Ha
BEJICHHE WHIMBHUIYaJbHOTO WHBECTHIMOHHOTO CUETa, 32 MCKIIOUEHHEM CIIyYaeB MPEKPAIICHUs TOTOBOPA C MEPEBOIOM
BCEX AaKTHBOB, YYUTHIBAEMBIX HAa HMHIUBHIYaJbHOM HHBECTHIIMOHHOM CcuéTe, Ha JpYyroil WHIMBHUIYaJIbHBIHA
WHBECTHIIMOHHBIN CUET, OTKPBITHIH TOMY XK€ (PU3NICCKOMY JIUILY.

KnueHnt BmpaBe BOCIIONB30BATHCSA TONBKO OJHAM M3 BapHAaHTOB MHBECTHUIIMOHHOTO HAJOTOBOTO BEIUETA, UTO
3HAYMT, ecid KJIMeHT XOTs Obl OJHAXIbl B TCUCHHE CPOKAa ICHCTBHUS JOTOBOpPA BOCIIOJB30BAJICS WHBECTUIIHOHHBIM
HaJOT'OBBIM BBIYETOM B CYMME JIEHEKHBIX CPEJICTB, BHECEHHBIX KIIMEHTOM B HaJIOTOBOM IEpHOJe HA MHAWBUIYaIbHBIN
MHBECTUIIMOHHBIN CUY€T, TO OH HE MOXET BOCIMOJB30BATbCSI WHBECTUIIMOHHBIM HAJIOTOBBIM BBIYETOM B CyMMeE
MOJIOKUTEIBHOTO (PMHAHCOBOTO pe3yjibTaTa, MOJYYCHHOTO IO ONEpalMsM, YYUTHIBACMBIM HAa WHAUBUAYAIEHOM
WHBECTHIIMOHHOM CYETE, YTO MOXKET JIMIIUTh KileHTa BCeX BO3MOXKHBIX (HO HE 0053aTEIbHBIX U HE TaPAHTUPOBAHHBIX )
MPEeUMYIIECTB 3TOro0 BapuaHTa. KIMeHTy ciiefyeT onpeaeiuTh MPeArnoYTUTEIbHBINA NIl HETO BapHaHT, JOCTOMHCTBA,
PHUCKH 1 HETOCTATKH Ka)KIOTO BapHaHTa.

Ecmu JloroBop Ha BelleHHE HHINBHUYaJIbHOTO HHBECTHIIMOHHOTO CUETa PacCTOPTHYT paHee Tpex JeT, To KimeHt

HE BIIPaBe BOCIIOJNB30BAaThCSI WHBECTHIMOHHBIMH HAJOTOBBHIMH BBRIYeTaMU. B cimydae ecnmm KimmeHT moins3zoBaiicst
BEIUETOM B CYMMe€ JICHEXHBIX CPEICTB, BHECEHHBIX UM B HAaJOTOBOM IEpUO/IC Ha WHANBUAYAIbHBI HHBECTUIIOHHBIN
cuéT, TO OH 00513aH YIIIATUTH B OIOKET (BEpHYTH) BCIO CYMMY BO3BPAIICHHOTO €My HAalora Ha JOXO/bl (PU3NYECKUX
T

bank He 3HaeT o BbIOOpe KiMeHTOM Kakoro-nnbo BapHaHTa WHBECTHUI[MOHHOI'O HAJIOTOBOTO BhIUETA W HE
y4acTBYeT B oTHoeHus X KineHTa ¢ HajoroBoi ciyx00ii.

Tak:ke cunTaeM He0OX0AUMBIM OTMETHTh, UTO BCE BbILIIECKA3aHHOE He UMeEET 1eJIbI0 3acTaBUTh Kiiuenra
0TKA3aThCsl OT OCYNIECTBJIEHHS omepanuii Ha pbhIHKe HeHHBIX Oymar B Poccuiickoii ®enepanuu, a Jumb
NpU3BaHO NMOMO4Yb KiIMeHTY MOHATH pucKHM ITOro BuAa Ou3Heca, ONpeNdeJUTh UX NMPHEMJIEMOCTh, peajbHO
OIIEHUTH CBOH (MHAHCOBBIE 1eJH W BO3MO:KHOCTH M OTBETCTBEHHO NMOJOTH K pelIeHHI0 BOMpoca 0 BhIOOpe
HHBECTHI[HOHHOMH CTpPaTerum.

Hogaua KiumeHTOoM 3asiBjeHMSI O 3aKJIOYEHHHM [JO0rOBOPOB myTeM mnpucoeiuHeHuss k Ilopsiaky
o0cayxuBanus kiauentoB MII banka (OOQO) Ha ¢puHAHCOBBIX PbIHKAX O3Ha4YaeT, 4T0 KiiueHT 03HaKoMJIeH ¢
Jexnapanueil 0 pucKax M NPUHUMAaeT HA ce0sl BhINIEYKA3aHHbIE PHCKH, 2 TAaK:Ke BO3MOXKHbIEe HHbIE PHCKH,
CBfI3aHHbIE C MHBECTHPOBaHHEM B LieHHbIe Oymaru. KiimeHT noaTBep:kIaeT, 4TO OH He Oy/AeT MMeTh NpeTeH3ni
k BaHky B ciyyae BO3HMKHOBeHHs] (PMHAHCOBBIX M MMYIIECTBEHHBIX NMOTEpPb NpH ycaoBuUM, 4To BaHk
JeficTBOBAJ B COOTBETCTBHM C PACNIOPAIUTEIbHBIMHI JoKyMeHTamMu KnnenTa, npasuiamu Toproeeix cucreM
JloroBopom Ha Opokepckoe obcay:kupanue /[JoroBopoM Ha BeleHHe HMHIMBHAYAJILHOI0 HHBECTHIHOHHOIO
cuéra.

JEKJAPALIUA O PUCKAX,
CBA3AHHBIX C ”THBECTHPOBAHUEM B MTHOCTPAHHBIE HEHHBIE BYMAT'!

Lens nHacrosimed Jlexmapamum siBiuseTca mnpexpocraBienne KimenTy wH(OpMamuu O pHCKaX, CBS3aHHBIX C
NPUOOpETEHHEM HHOCTPAHHBIX IIEHHBIX Oymar. VIHOCTpaHHbIe IIeHHble OyMaru MOTyT OBITh ITPUOOPETEHBI 3a PyOeKOM
WJIN HA POCCHICKOM, B TOM YHCJI€ OPraHU30BaHHOM, ()OHIOBOM PBIHKE.

OmnepanusaM ¢ UHOCTPAaHHBIMH [IEHHBIMH OyMaraMy IpUCYIIH OOIINe PUCKH, CBSI3aHHBIC C ONEPAIIsIMUA Ha PhIHKE
LIEHHBIX OyMar, co cIeIyoIUMI 0COOCHHOCTIMH.

Cucmemnole pucku

[TpumeHuTENBEHO K HHOCTPaHHBIM LIEHHBIM OyMaraM CUCTEMHBIE PUCKH, CBOHCTBEHHbIE POCCHHCKOMY (DOHIO0BOMY
PBIHKY JIOTIOHSIOTCS aHAIOTUYHBIMH CHCTEMHBIMH PUCKaMH, CBOHCTBEHHBIMH CTPaHe, T/I€ BHITYIIEHB! MM 00paIaroTcs
COOTBETCTBYIOIINE HHOCTPaHHbIE IIeHHbIe OymMaryu. K ocHOBHBIM (pakTopam, BIMIOIINM Ha YPOBEHb CHCTEMHOTO PHCKa B
LIEJIOM, OTHOCSITCS TOJMTHYECKash CHUTyalus, OCOOECHHOCTHM HAalMOHAJIbHOTO 3aKOHOAATENbCTBA, BAJIIOTHOTO
PEryJIMpOBaHUs U BEPOSITHOCTh X U3MEHEHHUS1, COCTOSTHUE TOCYJapCTBEHHBIX (PMHAHCOB, HAJIMYKE M CTENIEHb Pa3BUTOCTH
(PMHAHCOBOI CHCTEMBI CTPaHbI, MECTa HAXOX/ICHHS JIMIA, 003aHHOTO 110 MHOCTPAaHHOW IIEHHOH Oymare.

Ha ypoBeHb cHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIMSHUE U MHOTHE APYTHe (GaKTOPHI, B TOM YHCIIE BEPOSITHOCTh
BBEJICHUS OIPAHWYEHMM Ha HMHBECTULUU B OTIEJIBHBIE OTPACAM HKOHOMUKHM WIH BEPOSTHOCTH OJHOMOMEHTHOM
JIeBANIbBAIIMN HAI[MOHAIBHONW BamioThl. OOIIENpPUHATON HHTErpaJbHONW OIIEHKOM CHCTEMHOTO pPHCKa HHBECTHIMH B
MHOCTPAaHHYIO IIEHHYI0 OyMmary SBISIeTCS «CYBEPEHHBIH PEUTHHT» B WHOCTPAHHOH WJIM HAIlMOHAJIHHON BalOTE,
IIPUCBOCHHBII CTpaHe, B KOTOPOH 3aperucTpUpOBaH SMUTEHT, MEXIYHAPOIHBIMM PEUTUHIOBBIMU areHTCTBAMHU
MOODY'S, STANDARD & POOR'S, FITCH IBCA, ogHako cienyeT UMETh B BHIY, YTO PEHTHHTH SIBISIOTCS JIHIID
OPUEHTHUPAMHU U MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBAThH PEAIbHOW CUTYallUU.

B ciydae coBepiieHHs CAEIOK C MHOCTPAHHBIMH JEMO3UTAPHBIMU PACIUCKaMU MOMHUMO PUCKOB, CBA3AHHBIX C
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SMHUTEHTOM CAMHUX PACIHCOK, HEOOXOIUMO YYHTHIBATH M PHCKH, CBA3aHHBIC C IMUTCHTOM IPEICTABIAEMbIX AaHHBIMU
pacIMckaMy HHOCTPaHHBIX [ICHHBIX OyMar.

B HacTos1ee BpeMsl 3aKOHOAATENBCTBO Pa3pelIaeT pOCCUHCKUMU HHBECTOPAMU, B TOM YHCIIE HE ABIISIOIUMUCS
KBaIM(UIMPOBAHHBIMH, IPHOOPETEHNE TOMYLIEHHBIX K IIyOJIMYHOMY pa3MELIeHHI0 U (WIN) MyOJIMYHOMY OOpAILEeHHIO B
Poccuiickoii Penepannyu MHOCTpaHHBIX LIEHHBIX Oymar, Kak 3a pyOexxom, Tak u B Poccuiickoit Denepanmu, a Takxke
MIO3BOJISIET BECTH YUeT NPaB Ha TaKHe LEHHblE OyMaru poCCUCKUMU JIEMO3UTapUsIMH. Mexly TeM, CyIIeCTBYIOT PUCKH
WU3MEHEHHs PETYJISITUBHBIX ITOJXOJ0B K BIAJCHHIO M ONEpalusiM, a TAKXKe K y4eTy IpaB Ha MHOCTpPaHHbIC (PMHAHCOBBIE
WHCTPYMEHTBI, B PE3YNIbTaTE YETO MOXKET BO3HUKHYTh HEOOXOIMMOCTH 110 UX OTUYXKICHHIO BOIPEKH BamM mmanam.

Ilpasosvie pucku

[Ipu nprobpeTeHnN MHOCTPaHHBIX IEHHBIX OyMar HEOOXOIMMO OTIaBaTh cebe OTYET B TOM, YTO OHU HE BCETIa
SIBIISIIOTCSL aHAJIOTaMH POCCHHCKUX IICHHBIX OyMar (IIEHHBIX OyMmar pOCCHHCKHX 3MHTEHTOB). B mrobom ciydae,
MIPEAOCTaBIIIEMbIE IT0 HUM TIPaBa M MPaBHUJIa HX OCYIIECTBICHNS MOTYT CyIIIECTBEHHO OTIMYATECS OT IIPAB 110 POCCHHCKUM
LIEHHBIM OyMaram.

Bo3mokHOCTH CyneOHOH 3amuThl NMpaB MO WHOCTPAaHHBIM LEHHBIM OymMaram MOTYT OBITh CYIIECTBEHHO
OrpaHMYeHBl HEOOXOIMMOCTBIO OOpalleHus B 3apyOekHble cyneOHble M IPaBOOXPAHUTEIbHBIE OPraHbl IO
YCTAQHOBJICHHBIM TIpaBMJIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTJIMYAThCS OT AeHCTBYIOIMX B Poccuiickoit denepanum.
Kpome Toro, npu onepanusx ¢ HTHOCTPaHHBIMH LIEHHBIMU OymMaramMu Bbl B GONBIIMHCTBE CilydaeB HE CMOXKET MOJIaraThCs
Ha 3allUTy CBOUX IPaB U 3aKOHHBIX HHTEPECOB POCCUNCKUMU YIOTHOMOYEHHBIMU OpraHaMH.

Packpoimue ungpopmayuu

Poccuiickoe 3aKOHOAATENBCTBO AOMYCKAET PACKPHITHE HH(OPMAIIMH B OTHOIIEHHH HHOCTPAaHHBIX ICHHBIX Oymar
[0 TIpaBWJIaM, NEHCTBYIOIIUM 3a pyOeXoM, M Ha aHIMIMICKOM s3blke. OIEHHTE CBOIO TOTOBHOCTH AHAJIU3MPOBATH
nHpopMannIo Ha aHTIMHCKOM S3BIKE, a TaKXKe TO, NOHMMaeTe Ju Bbl oTiomums Mexmy npuHATHIME B Poccuiickoit
@enepanyu npaBuiIaMy (pUHAHCOBOW OTYETHOCTH, MEXTyHapOIHBIMH CTAaHIApTaMH (UHAHCOBOW OTYETHOCTH WIIH
IpaBUJIaMy (PUHAHCOBOH OTYETHOCTH, IO KOTOPBIM ITyOINKyeTCst HHPOpManus SMATCHTOM HHOCTPAHHBIX LICHHBIX OyMar.

Takxe poccuiickue OpraHM3aTOpbl TOPTOBIM M (WIM) OPOKEphl MOTYT OCYLIECTBIATH MEPEBOJ HEKOTOPBIX
JOKyMEHTOB (MH(OpMAIUH), paCKPHIBAEMBIX HHOCTPAHHBIM SMHTEHTOM sl Bamero ynoocrBa. B aTom ciyyae nepeBon
MOXET BOCOIPHUHUMATHCA UCKIIOYUTCIIbHO KaK BCIIOMOTaTeJIbHasA I/IH(I)OpMaIII/ISI K O(bI/IIII/IaJ'II)HO PACKPBITBIM JOKYMECHTaM
(uH(pOpMAaIMK) Ha THOCTPAHHOM si3bIKe. Beerja yuuThiBaliTe BEpOSITHOCTD OIIMOOK IIEPEBOJUMKA, B TOM YHCIIE CBSI3aHHBIX
C BO3MOYXHBIM PAa3JIMYHBIM NEPEBOAOM OAHUX U TEX K€ MHOCTPAHHBLIX CJIOB, U Q)pa3 WA OTCYTCTBHUEM O6HIerI/IHHTOFO
PYCCKOT0O 9KBUBAJICHTA.

Ocobennocmu pacuemos

[TpaBuna 1 0COOCHHOCTH PacdyeToB MO 3aKIIOYEHHBIM CIEIKaM ¢ MHOCTPAHHBIMH LIEHHBIMH OyMaramu (B TOM
YHCIIe 3aKTIOYCHHBIM Ha OPTaHN30BAHHBIX TOPrax) MOTYT CYIIECTBCHHO OTIMYATHCS OT NMPABMII, IIPELYCMOTPCHHBIX LIS
aHAIOTMYHBIX cuTyaruii B Poccuiickoit @enepanun. Takue 0COOCHHOCTH MOTYT CYIIECTBEHHO MOBIHATH HA IUIAHBI
KnneHra OTHOCHTENFPHO WHOCTPAaHHBIX LEHHBIX OyMmar, a TakXKe Ha OIIpPEAeleHHe pa3Mepa HaJIoOrOBOH 0as3bl B
COOTBETCTBUM C 3aKOHOZIATeNbCTBOM Poccuiickoit ®enepammn. B cury perynsTopHbIX, HHPPACTPYKTYPHBIX M MHBIX
OFpaHI/I‘IeHI/Iﬁ n 3a1peToB, OTCYTCTBUA HCO6XO}II/IMOFO KOJIMYECTBA HMHOCTPAHHBIX HEHHBIX 6yMar IJId pacueTta 'y
KOHTpareHTa, 0 KOTOPBIX bank CBOCBPCMCHHO U B MMOJIHOM MEPE IMpPU 3aKITIOYCHUHN CACTIOK C MHOCTPAHHBIMU HECHHBIMU
6yMaI‘aMI/I HE OCBCIOMJICH, BO3MOXHbBI CHUTyallUHd, KOrjga KOHTPAar€HT WJIM pacCcy€THad OpraHu3anusa OTMCEHAIOT
3aKJIIOUEHHYIO CAEJKY B CBSI3M C HEBO3MOXKHOCTBIO OCYIIECTBICHUSI PAacueTOB HIIM OCYIIECTBISIIOT PAcueThl B CPOKH,
OTJIIMYHBIE OT INTAHOBBIX CPOKOB PACUETOB, YCTAHOBICHHBIX P 3aKIIOYCHUH CACTKHU. B ciydae eciu KINHEHT INTaHUPOBAaJ
ydJacTue/He ydacTHe B KOPHOPAaTHBHBIX JCHCTBHAX SMHUTEHTa TAaKOH WHOCTpaHHOW IIEHHOW OyMaru, IOJTydeHue
JIOTIOJTHUTENBHOTO JIOX0/1a, AWBUCHIIOB HIIM OCYIIECTBIEHHE HHBIX CHIEJIOK C KYIUICHHOW WHOCTPaHHOW LEHHOM
OyMaroii/ IeHeKHBIMH CPEACTBAMH, MOJTYYEHHBIMU OT MPOJaKH WHOCTPAHHOHM LIEHHOW OyMaru, TO Takue IUIaHBI MOTYT
OBbITh HapyIIeHbl U3MEHEHHEM CPOKOB (DAKTHUECKHX pacueToB MM OTMEHOHM chenku. KIIMeHT MOXeT He IOIyduTh
TUTAHUPYEMBbIH TOXOJ, TIOHECTH JIOTIOTHNTEIbHBIE PACXOAbI MIIM MTOTYYUTh YOBITOK. B ciiydae BOSHUKHOBEHUS CUTYaIHH,
IIPY KOTOPBIX PacdeThl 110 3aKIFOUCHHON CJICNIKE MPOBECTH HEBO3MOXKHO, BaHK MOXKET OBITh BBIHYX/IEH, PYKOBOACTBYSChH
npaBuJiaMU 3aKJIIOYCHUA CACJIOK W pacuCTOB IO HUM, YCTAHOBJICHHBIMHU WHOCTPAHHBIMHU OpraHu3aTopaMu TOProB H
PaCUY€THBIMU OpraHu3anusiIMu, a TaKXE PYKOBOACTBYSICH 00BIYIasIMHU JACJIIOBOTO o6op0Ta Ha (I)I/IHaHCOBI)IX PBIHKAX,
3aKJIIOYUTh AOIOJHHUTCIIBHBIC CIACIKH II0 HOKynKe/npo;:[ame HWHOCTPAHHBIX IICHHBIX 6yMar, pacye€Thl 1O KOTOPBIM
HEBO3MOXKHO OCYIIIECTBUTD. Bce JOTIOJTHUTCIIBHBIC pacX0/ibl, CBA3aHHBIC C 3aKJIIOUCHHUEM U UCITOJJHECHHUEM TaKHUX CACIJIOK,
Bo3Memarorest Kimmenrom,

YuuthiBas BbIlIen3J0KeHHOe, BaHk pexomeHnayer Bam BHUMAaTeJbHO PaccMOTpeTh BOMPOC O TOM,
SIBJISIIOTCS JIH PUCKH, BO3HUKAIOLME IIPH NPOBEJ¢HUH COOTBETCTBYIOILMX ONepanuii, npueMyieMbiMu 1Js Bac ¢
y4yeToM Bammnx HHBeCTHIMOHHBIX Ieseii 1 (PMHAHCOBBIX BO3MOkHOCTel. lannas Jlekyiapanus He UMeeT cBoeil
IeJbI0 32CTAaBUTh Bac 0Tka3aThes OT OCYLIeCTBJICHHS TAKHMX ONepaNHuii, a MPU3BaHA MOMOYbL BaM oneHnTh Nx
PHCKH U OTBETCTBEHHO MOOWTH K PelICHUI0 BONIPOca 0 BbIOope Baleil HHBeCTUIIMOHHOM CTPAaTernu M yCJI0BHii
JloroBopa Ha Opokepckoe 00CIy:KHBaHNe HA PbIHKE IIEHHBIX Oymar.

IMogaya KiumeHTOM 3asiBIeHMsI O 3aKJIIOYEHHHM [0rOBOPOB mnyTremM npucoequHeHussi k Ilopsiaky
odocay:xxuBanus kiaueHToB MII Banka (OOQO) Ha (puHAHCOBBIX PHIHKAX 03HA4YaeT, YTO0 KiiMeHT o3HaKkoMJIeH ¢
Jekaapanueil 0 puckax ¥ NpUMHUMAeT Ha ce0sl BbIIIEyKa3aHHbIe PHCKH, a TaK)Ke BO3MOXKHbIe MHbIe PHCKH,
CBfI3aHHbIE C HHBECTHPOBAaHIEM B MHOCTPaHHbIe leHHbIe Oymaru. KiiueHT ocBeioMIIeH 0 pucKax, CBSI3aHHBIX €
coBeplIEHHEM oOmepanuii/c1eJJOK ¢ HMHOCTPAHHBIMH LEHHBIMM OyMaramMu, B TOM YHCJIe O BO3MOMKHBIX
(pMHAHCOBBIX H HMYIECTBEHHBIX NOTepsaX. KiineHnT nmoareepakaaer, 4To oH He OyaeT HMeTh NpeTeHs3uil k banky
B CJIy4ae BO3HHKHOBEHHUS TAKNX (PMHAHCOBBIX U HMYIIECTBEHHBIX OTEPh NPH YCJI0BHH, 4TO0 Bank gefictBoBa



B COOTBETCTBHH € pacnopsiAuTeabHbIMu JokyMeHTamMu Kinnenra, Ilpasunamu TC u ToroBopom Ha Opokepckoe
o0cayxuBanue / JIoroBopoM Ha BeJeHHe MHAUBHAYAJIbHOT0 HHBECTUIIMOHHOIO CYETA.

JAEKJIAPAIIUSA O PUCKAX, CBA3AHHBIX C COBMEIIEHUEM
BAHKOM «Mup IlpuBuiernii» (001mecTBo ¢ OrpaHn4eHHOI
oTBeTcTBenHOCTHI0) PASJIMYHBIX BUJOB TIPO®ECCUOHAJILHOM
JESTEJIbHOCTH, MIPO®ECCUOHAJIBHOMN JEATEJBHOCTH C
NHBIMHA BUJAMU JEATEJIBHOCTH

1. bauk poBoautT M0 cBeleHust Bcex KimeHTOB MH(OpMALUIO O TOM, YTO, UMEs COOTBETCTBYIOIIHME JHIICH3HH,
COBMEIIAET HECKOJBKO BHOB MPOPECCHOHATIBHON NIESITENbHOCTH HA PHIHKE [EHHBIX OyMmar: OpOKEepCKYIo, AUIEPCKYIO,
JICTIO3UTApHYIO.

2. Tlox puckaMu COBMEIIEHHS PAa3IMYHBIX BHAOB NMPOQECCHOHATIBHON AEATEIHHOCTH Ha PHIHKE LIEHHBIX Oymar, B
LEeJSIX HACTOSILEro JOKYMEHTa, IOHMMAETCsl BO3MOXKHOCTh HaHeceHus yuiepoa Kiimenrty banka Bcienctsue:

- HENpPaBOMEPHOI'O WCIIOJIb30BAHUA COTPYIHUKaMU baHKa, OCYIIECTBISIOIMMU TpodeccroHANBHYIO
JIeATeIbHOCTh Ha PBIHKE LIEHHBIX Oymar, KoH(uIeHIaIbHOoH MH(OpMAaLUK IIPU HPOBEACHUH oOllepaluii (CAENIoK) Ha
PBIHKE IICHHBIX OyMar;

- BO3HMKHOBEHHs KOH(UIMKTa WHTEPECOB, & MMEHHO, HapyLICHWS MpPHUHIMINA HNPHOPUTETHOCTH HHTEPECOB
Knuenra nepen untepecamu baHka, KOTOpbIE MOTYT IIPUBECTH B pe3yibrare jciicTBuii (Oe3aeiictBus) banka u ero
COTPY/IHHUKOB K yOBITKaM U (MITH) HEOIArOMpUsTHBIM TTOCIeACTBUSAM Jiisi KitnenTa;

- HEIIPABOMEPHOTO U (MJIH) HeHAIEXKAIIIEr0 UCIIONb30BaHUs HHCANIepCKol nH(OpMAIINK, TOTYIEHHO B CBSI3H
C OCYILECTBIICHHEM MPOPECCHOHATBHON AEATEIBHOCTH;

- NPOTUBOIPABHOTO PACIOPSIKEHHS COTPyIHHKaMK baHKa HEHHbIMH OymMaraMu W JICHE)KHBIMHU CPEACTBAMHU
Kimenra;

- OCYIIIECTBIICHHUSI COTPYAHUKAMK BaHKa IPOTHBONPABHBIX IEHCTBHUIL, CBA3aHHBIX C XpaHECHHUEM U (HITH) YU4EeTOM
IpaB Ha LeHHbIe Oymaru Kiuenra;

- HeoOecmeueHUs (HEHAIJISKAIIEro 00ecIieUeHUE) TpaB 110 IICHHbIM Oymaram KinenTa;

- HECBOEBPEMEHHOTO (HEHAAJIekKAIIETO HCIIOIHEHHUS) ClIEJIOK IPU COBMEIIEHUH OPOKEPCKON M JeTo3UTapHON
JIeSTeIIbHOCTH;

- HEJOCTaTOYHO IIOJIHOTO PACKpBITHA WH(OpMANMK B CBA3M C OCYIIECTBICHHEM NPO(eCCHOHATIBLHOM
JIeSATEIIbHOCTH.

3. Ipu coBmeleHnn MPODHECCHOHATBHOMN JEITENIBHOCTU C ESITENbHOCTBIO KPEAUTHON OpraHu3alny, BO3HUKACT
puck HaHecenusi yiiepba KIiMeHTY mpu OT3bIBE JIMIIEH3WH KPEIUTHOW OpraHM3alliu, KOTOPbIA BieYeT 3a CO00M
AHHYJMPOBAHUE JTHIEH3UH TPO(ECCHOHATBHOTO YYaCTHHKA.

4. TIpu COBMEIIICHUU HECKOIBKHX BHJI0OB MPO(ECCHOHANIBLHOMN AEATEIBHOCTH HITH TPO(ECCHOHAIBLHOM AEATEIbHOCTH
C MHBIMH BUAAMH JACATCIBHOCTH, CYIICCTBYET PUCK BOSHUKHOBCHHA HEAOCTATOYHOCTH KanuTaaa AJIs1 UCTIOJIHEHUA BCEX
00513aTENBCTB 110 BO3BpaTy (YMHAHCOBBIX aKTHBOB.

ITonaua KiaumeHTOM 3asiBJeHHUSI O 3aKJIOYEHHH JOrOBOpPOB myTeM mnpucoeanHeHusi k Ilopsaaky
oocay:xkuBanusi kaueHToB MII Banka (OOO) Ha ¢uHAHCOBBIX PBIHKAX 03Ha4yaeT, 4To KineHT 03HaKoMJIeH ¢
Jexknapanueil 0 puckax ¥ NPUHHUMAeT HA ce0sl BbIIeyKa3aHHbIe PUCKH, a TaK:Ke BO3MOXKHbIe HHbIEe PHCKH,
CBSI3AHHbIE € COBMelleHHMeM bBaHKOM  pa3jiM4YHBIX BHIOB NPodecCHOHATBHONH  /IeATeIbHOCTH,
npogeccHOHATBHON JeATeILHOCTH ¢ HHBIMH BU/IAMHU J1eATeIbHOCTH.

JEKJAPALIUA O PUCKAX,
CBSI3AHHBIX C 3AKJIIOUEHUEM CJIEJIOK C ”HOCTPAHHOM BAJIIOTOM

Lenbro Hacrosmer Jlexmapanuu sBisieTcst npenocTaienne Kinmenty nHpopMayum o puckax, KOTOpble MOTYT
BO3HUKHYTh B PE3YJIbTaTE 3aKIFOUEHHUS CACIIOK NOKYIKU-IIPOJIaKH UHOCTPAHHOM BAJIIOThI, B TOM YUCIIE CIAEJIOK CBOII.

[Ipu ocymiecTBIEHUH CIENIOK C MHOCTPAHHOW BamroToil y KimeHta BO3HMKAOT 0oOIIME PHCKH, CBS3aHHBIE C
omepanysaMHu Ha pPeIHKE IIEHHBIX OyMa, B TOM YHCJIE€ CHCTEMHBIH PUCK, BATIOTHBIA PHCK, PUCK JINKBUIHOCTH, KPEIUTHBII
PHUCK, IPaBOBOX PUCK, OIIEPALIUOHHBIN PUCK, PUCK IPOBEJEHUS JJIEKTPOHHBIX ollepauuii 1 aApyrue. Kaxaplil 13 yKazaHHbIX
PHUCKOB ¥ MIX COBOKYITHOCTH CITOCOOHBI IPHUBECTH K 3HAYUTEIBHBIM NOTepsiM 11t KimenTa.

IIpu 3TOM HacTosAmas Jlexiapaiys He pacKpblBaeT BCE CBSI3aHHBIE C 3aKIFOUEHHUEM CIEJIOK HA BAJIFOTHOM PBIHKE
pucku. KnmeHT oco3HaeT, 4To 3aKiIrOueHHe CAEIOK ¢ MHOCTPAHHOM BalIOTOM COMPSDKEHO € OMpEeICHHBIMH PUCKaMU,
OTBETCTBEHHOCTH 332 KOTOPHIE HE MOKET OBITh BO3JIO)KEHAa Ha baHK, Tak Kak OHM HaXOJATCS BHE Pa3yMHOT'O KOHTPOJIS
CTOpOH M UX BO3MOXKHOCTH MIPEABUAETh U MPEJOTBPATUTH MOCIEICTBHSI TAKUX PUCKOB OFPaHUYEHBI.

Bbank yBenommsier KireHTOM 0 TOM, YTO B ClTydae BOSHUKHOBEHUS OJHOTO U3 BBIIIENEPEUUCIEHHBIX PUCKOB HIIH
yrpo3bl UX HAacTyIUIeHHs, baHK BIpaBe MPUHUMATh M UCIIOJIHATH TOJBKO MOPYUYCHHMS Ha 3aKJIIOYEHHE OMPIKEBBIX CIETIOK
cBoIl Ha BamoTHOM pbeiHKe [TAO MockoBckast bupika, 10 MOMEHTa yCTpaHEHUs] PUCKOB WX UX Yrpo3bl. [Ipu HanpaBieHuu
Kinentom banka nopyuyeHuil Ha 3aK/IIOUYEHHE CAENIOK KYIUIM-NIPOJAXH MHOCTPAHHOW BAIIOThl HAa BaJlOTHOM PBIHKE,
CYIIECTBYET PUCK HETMPHHSTHS K MCIIOMHEHHIO M (MIIM) PUCK HEHCIIOMHEHMS TIOPYYCHUIN BCIEACTBUEC HEBO3MOKHOCTH
PETUCTpAIK WM OTPAaHUYEHUsS PETHCTPALUU MopydeHHi Ha opraHn3oBaHHBIX Toprax (ITAO MockoBckas bupxka) B
CBSI3U C JIEHCTBUSMHU TPETHUX JIMI, B TOM uucCle JedcTBUAMU Apyrux KinuentoB baHka 1o BBICTaBIEHHIO 3asBOK B



TOPrOBYIO CUCTEMY.

Puck mpoBeeHus 371EKTPOHHBIX ONepaLuil - pUCK NOTEPh, BOZHUKAIOIIUX B CBSI3U C HCIIOJIb30BaHUEM KOHKPETHOM
JJIEKTPOHHOM TOpProBoil cucreMmbl. CyIIeCTBYIOT PHCKH, CBSI3aHHBIE: C HCIIOJIB30BAHUEM WM HEBO3MOXHOCTBIO
HCIIONB30BaHUS B ONPEAEICHHBI MOMEHT BPEMEHU TOPTOBOM CUCTEMBI BCIIEACTBUE BO3HUKHOBEHHSI HEUCIIPABHOCTEH U
0TKa30B 000pynoBaHus, cO0eB U OMMOOK B cucteMe MHTepHeT-Tperaunra banka (ITO QUIK), oTka3oB cucteM cBs3y,
9HEPrOCHAOKCHUSI, UHBIX CHUCTEM, OCYIIECTBICHHEM MOpabOTOK cuCTeMbl HHTepHeT-Tpeimunra banka (IIO QUIK),
n3MeHeHHid anroputMoB (QyHkuuonupoBanus cucremsl QUIK, mnpodunakruueckux pador cucremsr QUIK,
TEXHOJIOTHIECKUX U3MeHEeHNH, 00HOBNIeHNH crcTeMbl QUIK, MHBIX IPUYHH TEXHUIECKOTO XapaKTepa, B pe3yIbTaTe 4ero
MOJKET, B TOM YHCIIC, OKa3aThCsl HCBO3MOXKHBIM BBICTaBiCHHME W (WMIIM) HCIOJHCHHE 3asBOK (mopydenuii) Knmenra,
UCTIOTHEHUE TOPYYEHUS B COOTBETCTBUH C yKa3aHUSIMH KimeHTa; OBICTPOTOH M JIETKOCTBIO COBEPIICHHS ONEpalui ¢
ncnone3oBanueM cucteMsl QUIK, uro moxker mpuBecTd it KIHMEHTOB K COBEpIICHHIO OOJBIIOTO KOJIHYECTBA
yYOBITOYHBIX CHIEJIOK TP BHIOOpE HEBEPHON CTPATETWH, B TOM YHCIE B CIydasX, KOrAa (PyHKIMOHAIBHBIE BO3ZMOXKHOCTH
cuctemsl QUIK, mo3BomstoT KitmeHTy 06ecnednTs 1Mo ero BOJIEH3BIBICHAIO BRICTABICHUE 3asIBOK (I101a4y ITOPYUEHHA) B
aBTOMaTHYECKOM pexume; c coBepileHueM KimeHToM ciyyailHbIX OIIMOOK INpH BBICTaBJICHHM 3asBOK (ITojade
nopydyenuit) c¢ wucnons3oBanueM cucteMbl QUIK (mogaum mnopydenus KiumeHTomM He B COOTBETCTBHM C  €ro
JeHCTBUTEILHBIMI HAMEPEHUSAMNU), B TOM YHCIIE 110 IPUYNHE HEJOCTAaTOUYHOTO 3HaHU KiMeHToM nopsika SKCIUTyaTauu
cuctembl QUIK u (MiH) HEOCTATOYHBIX IPAKTHYESCKUX HABBIKOB.

KimeHT caMocTOsITEIbHO OLIEHNBATh BOSMOXKHOCTh OCYILIECTBIICHHS CBOMX WHBECTHILMH, NpH 3ToM bank Oyner
IpuaaraTb Bce Mephl C LeIbl0 MoMOoYb KIIMEHTY COKpaTUTh BO3MOXHBIE PHCKH, CBA3aHHBIE C 3aKIIOUCHHEM CHEJIOK C
MHOCTPAaHHOH BamoTON B paMKkax JloroBopa Ha Opokepckoe 00CTyKMBaHHE HA PBIHKE ICHHBIX Oymar.

YuursiBasi BbllIen3JI0:keHHOe, BaHk pexomMenayeT BamM BHHMaTeJbHO paccMOTpeTh BONPOC O TOM,
SIBJISIIOTCSL JIM PMCKM, BO3HHKAIOIIMe NMPU NMPOBeJeHHU COOTBETCTBYIOLIMX ONepanuii Ha BaJIOTHOM pPbIHKe,
npuemyieMbIMH A1 Bac ¢ yyerom Bamux MHBeCTHMIHOHHBIX HeJieil M (pMHAHCOBBIX BO3MOKHOCTeil. laHHas
Jekapanusi He UMeeT cBoeii HeabI0 3acTaBUTh Bac oTka3aThesl OT OCYIIeCTBJEHHSl TaKMX oNepanuii, a
NpU3BaHA MOMO4Yb BaM OLEHMTH MX PUCKHM M OTBETCTBEHHO MOJOITH K pellleHHIO BONpoca 0 BbiGope Bameii
HHBECTHMIMOHHOI cTpaTerum M yciaoBuii Jloropopa Ha Opokepckoe 00cayKHBaHHe HA PhIHKe IIeHHBIX Oymar.

ITopaua KnueHTOM 3asiBJIEHHS 0 3aK/II0YEHHH I0rOBOPOB IMyTeM npucoequHenns k Ilopsaaky odcay:kuBaHus
kiauentoB MII banka (OOQ) Ha ¢puHaHCOBBIX PHIHKAX 03HAYaeT, uTo KineHT o3HakomiieH ¢ Jdexnapanueii o
pUCKaX M NPUHHUMAaeT Ha ce0sl BbIIIEyKa3aHHble PHCKH, 2 TaK:Ke BO3MOKHbIe HHbIe PHCKH, CBS3aHHbIE C
3aKJII0YeHHeM c1eJI0K ¢ HHOCTPAHHOH BaaoToi. KineHT ocBegoMiieH 0 pHCKaX, CBSI3AHHBIX C COBepIIEHHEM
c/1eJI0K HA BAJTIOTHOM PBbIHKE, B TOM YHCJIe 0 BO3MOMKHBIX (PMHAHCOBBIX M HMYIeCTBEHHBIX MoTepsix. Kiauenr
NMOATBEP:KAAeT, YTO OH He OyAeT UMeTh npeTeH3uil kK BaHKy B ciy4yae BOBHMKHOBEHUS] TAKHUX (GUHAHCOBBIX U
HMYIIeCTBEHHBIX MOTeph NMPH YCIA0BHH, YTO BaHK JeiicTBOBal B COOTBETCTBMHM C PACHOPSIUTE]bHBIMH
aoxkymentamu Kimmenra, IlpaBusnamu TC u loroBopom Ha Opokepckoe 00C/1y:KMBaHueE.



